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THIS PUBLIC JSSUE ACCOUNT AGREEMENT (“Agrcement”) is entered into on December D4, 2023
amongst

HRH NEXT SERVICES LIMITED, a Company Incorporated under the Companies Act, 1956 and having
its Registered Offica at 4-1-976, Abid Road Hyderabad- 500001, Telangana, India (hereinafter referred
to as "HRH NEXT" or “Issuer” or “The Company” or “The Issuer Company” which expression shall,
unless it be repugnant to the context or meaning thercof, be deemed to mean and Include its successors
and permitted assigns), and

[CICT BANK LIMITED, a banking company duly incorporated under the Companies Act, 1956 and
registered as a banking company withln the meaning of the Banking Regulation Act, 1949 and having
its registered office at ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat
and acting for the purpose of this Agreement through its branch situated at Capital Market Division, 5th
Floar, HT Parekh Marg, Churchgate, Mumbai - 400020 (herein after referred as “ICICi Bank”/*Banker to
the Issue”/"PublicIssue Bank” / "Sponsor Bank® / "Refund bank") which expression shall unless, it be
repugnant to the context or meaning thereof, be deem to mean and indude its successors and
permitted assigns; and

FINSHORE MANAGEMENT SERVICES LIMITED, 3 company incorporated under the provisions of
Companies Act, 1956, having its registered office at "Anandlok”, Block-A. 2nd Floar, Room No. 207, 227
A.).C Bose Road, Kolkata-700020 (hereinafter referred 1o as "FMSL/ Lead Fanager"); which expression
shall, unless it be repugnant to the contex! or meaning thereof, be deamed to mean and include its
successors and permitted assignsy and

CAMEQ CORPORATE SERVICES LIMITED, a company incorporated under the provisions of
Companies Act, 1956 having its registered office at Subramanian Building”, #1, Club House Road,
Chennai - 600 002 (hereinafter referred to as "Registrar’), which exprassion shall, unless it be

repugnant to the context or meaning thereof, be deemed to mean and include its succassors and
permitted assigns,;

In this Agreement;

(M ICIC BANK LIMITED hereinafter coliectively referred to as the “Public Issue Banl/Banker to
Issue/Sponsor Bank/Refund Bank"

(i} The Comparty, the Lead Manager, the Registrar, and the Public issure Bank are together referred to
as the "Parties” and individually as a "Party"”.

(ili) FINSHORE MANAGEMENT SERVICES LIMITED is a SEBI Registered Category-1 Merchant Banker
having Registration Code — INM000012185 and is hereinafter referred to as the “Lead Manager”
to the Issue or “LM".




WHEREAS

(A) The Company proposes to issue the Company’s Equity Shares of face value of Rs 10/~ each
("Equity Shares") through an initial public offering of 26,58,000 Equity Shares for cash at an lssue
Price of Rs. 36/~ per share aggregating up to Rs. 956.88 Lakhs (the “Issue”) 1o be allotted by the
Company (the "Issue Shares*) in accordance with the requirements of the Companies Act, 2013 (to
the extent notified), the SEBI {ICDR) Regulations, 2018 as amended from time to time and other
applicable laws to persons resident in India (ncluding Indlan natlonals resident in India who are
majors, Hindu Undivided Families, Companies, Corporate Bodies and Societies registerad under the
applicable laws in India and authorized to invest in shares, Indlan Mutual Funds registared with the
SEBI, Indian financial institutions, commercial banks and regional rural barks, co-operative banks
(subject to RBI permission)zTrusts (registered under Sodieties Registration Act, 1860, or any other
Trust law and are autherized under their constitution to hold and invest in shares) and to NRIs and
Flls s defined under the Indian Laws and other eligible foreign investers, The Equity Shares have
not been and will not be reglstered under the U.S. Securities Act of 1933, {the "Secusities Act”) or
any state securities laws in the United States and may not be offered or sald within the United States
or to, or for the account or benefit of, “U.S. persons” (as defined in Reguiations under the Securities
Act). Accordingly, the Equity Shares will be offcred and sold only outside the United States in
compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where
those offers and sales occur. The Issue Shares are proposed to be offered to the public under
Regulation 229(1) and other provisions of Chapter IX of the SEBI (ICDR) Regulations 2018 via Fixed
Price Process, as atnended from time to time.

(B} The Equity Shares to be issued for allotment in this Issue comprise 1,35,000 Equity Shares of Rs.
10/- each at an lssue Price of Rs. 36/- per shara aggregating to Rs, 48.60 Lakhs reserved for
subscription by Market Makers to the Issue {as definet in the Draft Prospectus) (hereinafter referred
to as the “Market Maker's Reservation Partion™). The Issue less the Market Maker's Reservation
Portion i.e., the Issue of 25,23,000 Equity Shares of Rs. 10/- each at a Cash Price of Rs. 36/- per
share aggregating to Rs. 908,28 lakhs are herginafter referred to as the "Net Issue™, The net lssue
to public shall comprise of issue to Qualified Institutional Buyers, Non-Institutional Applicants, and
Retail Applicants,

(C) Tha Issue of equity shares shall be conducled through Fixed Price Process, pursuant to which the
Shares are to be offered at the tssue Price of Rs. 36/~ per share.

(D) The Issue has been authorized by a resolution of Company's Board dated August 26, 2023 and by
shareholders' resclution adopted pursuant to Section 62 (1) (¢) of Companies Act, 2013, Bxtra
Ordinary General fMeeting of the sharehelders of the Company held on August 28, 2023.




(E} The Company has appointed the Lead Manager to manage the fssue and the Lead Manager has
accepted the engagement In terms of their Mandate Letter dated June 02, 2023. The LM and the
"Company have executed an Issue Agreemant dated September 06, 2023 in connection with this
Issue (the “Issue Agreement"),

(F) The Company has filed the Draft Prospectus with the Emerge Platform of National Stack
Exchange of India Limited ("NSE EMERGE") and will obtain the In-principle approval,

(8) Accardingly, in order to enable the collection, appropriation and refund of monies in refation to the
Issue and certaln other matters related therelo, the Company, in consultation with the Lead
Managar, has agreed to appoint the Public Issue Bank on the terms set gut in this Agreement,

{H} The Parties hereto have agreed to enter into and ba bound by the terms and conditions in this
Agreement

(ty SEBI, In order to streamline the process associaled with public issue fund ralsing, has intreduced
the use of Unified Payments Interface ("UP1") as 2 payment mechanism with Applicatlon Supported
by Black Amount (ASBA) for applications in public issues by retail individual investors (RIt} through
intermediaries (syndicate members, registered stock brokers, registrar and transfer agent and
Depository Participants).

{4} Pursuant to the SEBI circular dated November 01. 2018 obligating Lhe Issuer to appoint a Sponsor
Bank for facilitating the UPI facility for the present 1ssue, the Issuer has appointed ICICI Bank as the
Sponsor Bank and ICIC| Bank has issued a cansent letter deted December 02, 2023 to act as
Sponsor Bank to (ssue.

{K) At the request of the Issuer and the LM and in compliance with the SEBI Circular Ref no:
SEBI/HO/CFD/ON2/CIR/P/2018/138 dated November 01, 2018 and SEBI/HO/CFD/DIL2/P/
CIR/2021/570 dated June 02, 2021 (“SEBY Circulor”), ICICI Bank Limited agrees to act as the Sponsar
Bank, to enable the completion of 1he Issue in accordance with the pracess as specified in the SEB
Circular, offer documents, and in accardance to the applicable law. Pursuant to SEBI Circular, the
Sponsor Bank shall act as a conduit between the Stock Exchange and NPCI in order to push the
mandate collect requests and/ or payment instructions of the Ril's into the UP.

NOW THEREFORE IT IS HEREBY AGREED BY AND AMOMNG THE PARTIES HERETO AS FOLLOWS:

DEFINITIONS AND INTERPRETATION

1.1 All capitalized terms used in this Agreement, including the prearble and the recitals herato shall,
‘'unless the context otherwise requires, have the meanings assigned to such terms below:




“Affiliate” shall mean with respect to any person; (3) any person that directly, or indirectly through
one or more Intermediaries, control or are contralled by, or are undar common control with such
persary; (b) any persans over whom such person has a significant influznce on which has significant
influence over such perscn , provided that significant influence over a person is the power to
participate In the financial, management and operating policy dacisions of the person but is less
than cantrol over those policies and that the shareholders beneficially holding a 10% interest in the
voting power of the person are presumed to have a significant Influence on the persen; and (c) any
other person which is a holding company , subsidiary or joint venture counterparty of any person
ina) or ib). As used in this definition of Afflliate, the term "control” (including means the possession,
direct or indirect of the power to direct or cause the direction of the management and policies of 2
person whether through the ownership of voling shares by contract or otherwise,

“Agreement” shall have the meaning assigned to such term in the preamble hereto;

"Allotted™ or "Allotment” or "Allet” means the issue and ailotment of the Issue Shares pursuant to
the Issue;

"Applicant” shall mean any prospective purchaser whe has made an Application in accordance with
the Draft Prospectus and/or the Prospectus.

"Application” shall mean an indication to make an application during the Application Period by a
prospective investor to subscribe to the Issue at the lssue Price, including all revisions and
modifications thereto.

"Application Amount® shall mean the Issue Price indicated in the Application Form and payable
by an Applicant on submission of the Application in the Issue,

"Application Form" shall mean the form in terms of which the Applicant shall-make an application
to subscribe to the [ssue and which will be cansidered as the application for Allatment of the Equity
Shares in terms of the Draft Prospectus/Prospectus.

"Application/Issue Opening Date" shall mean any such date an which the Collection Banker(s)
shall start accepting Applications for the Issue, within the Application hours which shall be the date
notified in a widely circulated English natianal newspaper and a Hindi national newspaper and a
reglonal newspaper,

"Application/Issue Closing Date" shall mean any such date on completion of the application hours

after which the Collection Banker(s} will not accept any Applications for the Issue, which shall be

notified in a widely circulated English national newspaper and a Hindi national newspapar and a
, regional newspaper,
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"Application Period” shall mean the period between tha Application Opening Date and the
Application Closing Date (inclusive of both dates) and durmg which prospective Apphcams can
submit their Applications.

"Arbitration Act” shall have the meaning assigned to such term in Section 15 hereto;
“Application Supported by Blocked Amount” or "ASBA" means the application (whether physical
or electronic) used by an ASBA Applicant te make an application authorizing an SCSB to block the
Application Amount in their specified bank account maintained with an SCS8:

“ASBA Applicant” means any Applicant which intends to apply through an ASBA;

“Associate Entity{ies)” means the Company's associate(s) as defined under Accounting Standard
18 issued by the Council of the Institute of Chartered Accountants of Indiz;

"Banker to the Issue” means the bank which is registered with the SEBI as Banker(s) to the lssue
with which Public Issue account shall be opened, ICICI BANK LIMITEG for the purposes of this Issue;

“Banking Hours" in respect of Banker to the Issue /public issue bank, the time during working days

i.e, 10.00 AM to 5.00 PM when scheduled commercial banks are generally open for Business at
Mumbai, India;

“Benefictaries” shall, in the first instance, mean the Applicants whose ASBA Application Forms have
been accepted and Allotment amounts paid inlo the Public Issue Account and in the second
instance, the Company, in accardance with the provisions of Section 3.2 of this Agreement;
“Board” or “Board of Directors” means Board of Directors of unless otherwisa specified;

“NSE" means the Stock Exchange - National Stock Exchange of India Limited;

"Closing Date” means the date of Allotment of the Issue Shares by the Company;

"Collection Centres” means those branches of the SCSB where ASBA collection form can be
collected;

“Companies Act” Unless specified otherwise, this would imply to the provisions of the Companies
Act, 2013 {to the extent notified) and /or provisions of Companies Act, 1956 w.r.t. the sections which
have not yet been replaced by the Companies Act, 2013 through any cfficial notification.

“Company” shall have the meaning assigned to such term in the preamble hereto;




"Control” shall have the meaning set forth under the Securities and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended {from time to time

“Controlling” and “Controlled” shall be construed accordingly;

"Designated Date” Designated date means the date on which fund transfer instructions will be
released to the controlling branches of SCSB's upan approval of basis of allotment by designated
Stock exchange, NSE, following which the Board of Directors shall allot/credit the equity shares to

successful applicants.

“Designated Stack Exchange” msans the National Stock Exchange of India Limited, for the
purposes of the Issug;

“Draft Prospectus” shall mean the Draft Prospectus dated September 28, 2023 filed with National
Stock Exchange of India Limited, in accardance with Section 32 of the Companies Act, 2013 for
getting an in-principal approval letter; '

‘Eligtkle NRI" means a Non-Resident Indian in a jurisdiction outside India where it is not unlawdul
to make an offer or invitation under the Issue and in relation to whom the Draft
Prospectus/Prospectus will constitute an invitation 1o subscribe to the Issue Shares;

‘Equity Shares” shall have the meaning assigned Lo such term in the recitals hereto;

“FEMA* means the Foreign Exchange Management Act, 1999, together with the rules and
regulations framed there under;

"FII* means 3 Foreign Institutional Investor, as defined under the Securities and Exchange Board of
India (Foreign Instituticnal Investors) Regulations, 1995, as registerad with SEBI;

“Group Entities” means the entities identified as Group Entities in the Draft Prospectus/Praspectus,
"ICDR Regulations” or “SEBI ICDR Regulations” means the Securities and Exchange Board of Indfa
(lssue of Capital and Disclosure Requirements) Regulations, 2076, as omended from time to time
and any other applicable law, rule, regulation or dirsction Issued by SEBI.

“ICICI BANK LIMITED” shall have the meaning assigned to such tesm in the preamble herglo;

“Issue” shall have the meaning assigned to such term in the recitals hereto;

"Issue Price” means Rs. 36/- per equity share of face value Rs, 10/+ each fully paid up.




*Issue Shares" shall have the mesaning assigned 1o such term In the recitals hereto;

"Issue Agreement” shall have the meaning assigined to such term in the recitals hereto:

“Lead Manager” / "LM" shall have the meaning assigned to such term in the preambla hereto;
"Nen-Institutional Applicants” shall mean all Applicants, including sub-accounts of Fils registered
with the SEBI which are foreign corporate or foreign individuals, that are not Qualified Institutional
Buyers or Retail Individual Applicants and who have placed Applications for Equity Shares for an

amount higher than Rs, 2,00,000/-;

“Non-Institutional Portion” means such number of Equity Shares that the Application Value
exceeds Rs, 2,00,000/-; ’

“NRI" or "Non-Resident Indian” means a person resident outside India as defined under FEMA and
who Is a citizen of Indla or a person of Tndian origin, as defined under the Fareign Exchange
Management (Deposit) Regulations, 2000;

"Parties” or “Party” shall have the meaning assigned to such term in the preamble hereto;
‘Peninitted Assign” mean such persons as are specified in Section 17 herato;

“Pramoters” means the entities identified as the Promoters in the Draft Prospectus/Prospectus;

“Promoter Group” means the persons and entities identified as the Promoter Group In the Draft
Prospectus/Prospectus;

"Prospectus” shall mean the Prospectus of the Company which will be filed with NSE / SEBI/ ROC
and others in accardance with Section 26 of the Companies Act, 2013 before opening the issue.

"Public Issue Account” means the accounts ojened with the Banker{s) to the Issue to receive
monies from the accounts held with the SCSEs by the ASBA Applicants, in each case on the
Designated Date in terms of Section 40 of the Comnpanies Act, 2013 in this case being ICICt Bank
Limited;

"Qualified Institutional Buyers” or “QIBs” shall have the meaning given to such term under the
ICDR Regulations; ‘

"RBI* means the Reserve Bank of Indiy;




"Registrar” shall have the meaning assigned to such term in the preamble hereto;
"Regulations” shall have the meaning assigned ta such term in the recitals hereto;

“Retail Individual Applicants” means individual Applicants (including HUFs and NRI) who have
applied for Equity Shares for an amount not more than or equal to Rs, 2,00,000/- in any of the

- application options in the Issue;

“ROC” shall have the meaning assigned to such term in the recitals hereto;

"ROC Filing” shall have the meaning as the date on which the Prospectus Is filed with the ROC and
dated in terms of Section 26 of the Companies Act, 2013.

‘SCSB” or "Self-Certified Syndicate Bank" means the banks which are registered with SEBI under
the Securities and Exchange Board of Indla (Bankers to an lssue) Regulations, 1994 and offer services
of ASBA, including blacking of bank atcount. a list of which is available at
https:/fwww,sebi.gov.in/sebiweb/other/OtherAction.do?dcRecagnised=yes;

“SEBI* shall have the meaning assigned to such term in the recitals hereto;
“Stack Exchatige” means the National Stock Exchange of India Limited:

*Underwriting Agreement” means the agreemeant entered into among the Underwriters and the
Company;

"U.5. Securities Act” shall have the meaning assigned to such term in the recitals hereto; and

“UP1” shall mean the instant payment system developed by the NPCI, which allows instant transfer
of money between any two persons’ bank accounts using a payment address which uriquely
identifies a person’s bank account.

“Upl ID” shall mean the ID created on Unified Payment Interface (UPl) for single-window mobile
payment system developed by the National Payments Corporation of India (NPCI).

"Working Day" (i) Till Application / lssue closing date: All days other than a Saturday, Sunday or a
public holiday; (ii} Post Application / Issue clesing date and till the Listing of Equity Shares: All
trading days of stock exchanges excluding Saturday, Sundays and bank holidays in accordance with
the SEBI circular no, SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.
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1.2 In this Agreement, unless the context otherwise requires:

{a) words denoting the singular shall include the plurai and vice versa.
{b} headings are anly for conventence and shall be ignored for the purposes of interpretation;

" (&) references to the word “include” or “including” shall be construed withaut limitation;

1.3

2.1

22

{d) references to this Agreement or to any other agreement, deed or other instrument shall be
construed as a reference to such agreement, deed or other instrument as the same may from
time to time be amended, varied, notaled or supplemented;

() words denoting & person shall Include an Individual, corporation, company, partnership, trust
or other entity;

{  reference to any Party to this Agreement or any othar agreement or deed or other instrument
shallinclude its successors or Permitted Assigns;

(@ unless otherwise defined the reference to "days” shall be construed as references to calendar
days

{h) a reference to @ section, paragraph or annexure is, unless indicated to the contrary, a
reference to a section, paragraph or annexure of this Agreement; and

(i references to any statute orstatutory provision shall be construed as a reference to the same
as it may have been, or may from time to time be, amended, modified or re-enacted;

(k) refarences to "Rupees” and "Rs.” are references to the lawful currency of the Republic of
India.

The Parties acknowledge and agree that the Annexures attached hercto form an integral part
of this Agreement.

PUBLIC ISSUE BANK AND PUBLIC ISSUE ACCOUNTS/SPONSOR BANK

The Banker to the Issue hereby agrees to act as the Public Issue Bank/Spansor Bank, as the case
may be, in relation to the Issue In order to enable the completion of the Issue in accordance
with the process specified in this Agreement, The duties, responsibilities and liabilities of the
Public Issue Bank /Spensor Bank mentioned in this Agreement shall be related to the operation
of the respective Public Issue Account to be opened and maintained by the respective Public
Issue Bank, which will include their duties, responsibilities and liabilities as the Public Issue Bank,
as applicable, in accordance with this Agreement and no provision of this Agreement will
constitute any obligation on the part of any of the Public Issue Bank to comply with the
applicable instructions prescribed under the ICDR Regulations in relation to any application
monies blocked pursuant to an ASBA,

Simultaneously with the execution of this Agréement. the Public Issue Account, which shall be
established by the Company, shall be opened with ICICT Bank Limited. The Public Issue Account
shall be designated as “"HRH NEXT SERVICES LIMITED PUBLIC 1SSUE ACCOUNT"
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2.5

2.6

2.7

The Public Issue Bank shall nat have or create any lien on, encumbrance or other right to the
amounts standing to the credit of the Public Issue account nor have any right to set off against
such amount any other amount claimed by the Public Issue Bank against any person,

The operation of the Public Issue Account by the Publle Issue Bank, Sponsor Bank shall be strictly
In accordance with the terms of this Agreement. The Public Issue Account and Refund Account

shall not have cheque drawing facilities and depasits into and withdrawals and transfers from .

such accounts shall be made strictly in acenrdance with the provisions of Section 3 of this
Agreement.

The Public lssue Bank and Refund Bank hereby agrees, confirms and declares that it doss not
have {and will not have) any beneficial interest in the amounts lying to the credit of the Public
Issue Account, respectively, and that such amounts shall be applied in accordance with the
provisions of this Agreement and any instructions issued in terms therecf,

The Public Issue Bank shail comply, with all the lerms and conditions of this Agreement and all
directives or instructions issued by SEBI or any other regulatory authority, the Company, the
lLead Manager and the Registrar, in connection with its responsibilities as Public Issue Bank
under this Agreement, and each Public Issue Bank hereby agrees and confirms that it shall be
fully responsible and liable far any breach of the foregoing,

Further the Public Issue Banker is also required 1o apen the refund account in the name of “HRR
NEXT SERVICES LIMITED REFUND ACCOUNT" post getling inlimation from the Lead
Manager for the purpose of refunding the amount fram the public issue aceount in case of
event other than failure of issue as mentioned in the clause 3.2.2

OPERATION OF THE PUBLIC ISSUE ACCOUNTS

3.1 Deposits Into the Public Issue Accounts

3.1.1 The Public Issue Bank agree that, in tarms of the SEBI ICDR Regulations, as amended
from time to time, particularly pursuant to the SEBI ICDR (Fifth Amendment) Regulations,
2015, ASBA shall be mandatery for all investors participating in the Offer.
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Failure of the Issue

The Issue shall be deemed to have failed in the event of the occurrence of any of the following
events:

{)  the Issue Opening Date not taking place for any reason;

(i)  thelssue becoming illegal ar being injected or prevented from completion, or otherwise
rendered infructucus or unenforceable, including pursuant to any order or direction
passed by any judicial, statutory or regulatory authority having requisite authority and
Jurlsdiction over the Issue;

(i) the declaration of the intention of the Company to withdraw and/for cancel the Issue at
any time after the 1ssue Opening Date and before the Designatet Date;

(iv) failure to enter into the Underwriting Agreement or the Underwriting Agreement bsing
terminated in accordance with its terms or-having become illegal or unenforceable for
any reason of, In the event that its performance has been prevented by any judicial,
statutory or regulalory authority having requisite authority and jurisdiction in this behalf,
prior to the transfer of funds into the Public Issue Account in accordance with the terms
of Section 3.2.3 of this Agreement;

The Lead Manager shall, on the receipt of the relevant infarmation from the Company regarding
such an event, intimate in writing to the Public Issue Bank, and the Registrar (specified In
Annexure G hereto) of the occurrence of any event specified in Section 3.2.1.1 of this
Agreement, Upon intimation by the Lead Manager, the respective SCSBs shall on same day or
no later than ane Working Day from receipt of writlen intimation from the Lead Manager shall
unblock the amount and send all the applicstion with them to the Registrar for their further
action.

The Bankers to the Issue or the Sponsor Bank shall be discharged of all their obligations under
this Agreement only if they have acted in good faith and in accordance with the terms of this
Agreement or while acting in accordance with *he advice ar opinion of its counsels, accountants
or other skilled persans.

Events other than failure of the Issue

In the event that the listing of the Equity Shares does not oceur in the manner described in
the Prospectus, the Lead Manager shall intimate Public Issue Bank and Public Issue Bank shall
transfer the funds from Public Issue account to Refund Account as per the written instruction
{Specified in Annexure H) from Lead Manager and the Registrar for payment to the
beneficiary bidders/applicants,




If the [ssuer falls to make application to the Stock Exchange(s) or obtain permission for listing
aof tha Equity Shares, in accordance with the provisions of Section 40 of the Companies Act,

2013, the Issuer shall be imposed to penalty as per the provisions of the above-mentioned
section,

323 Completion of the Issue’

3.2.3.1  The Leat Manager shall, only after the Company files the Praspectus with the Designated
Stock Exchange, intimate in writing in the preseribed form {specified in Annexura AT herato),
the Issue Opening and closing Date ta the Banker(s) to the Issue and the Registrar at least 2
business days prior to such Issue Opening and closing Date.

3.23.2  The Registrar, keeping copy to the Lead Manager, shall, on or prior to the Designated Date,
shall issue the instructions to SCSBs for blocking and unblocking of ASBA Accounts. The
amounts to be transferred to the Public Issue Account by the SCSBs represent Applications
that have received confirmed allocation in respect of the Equity Shares in the Issue,

3233  Provided, however, that notwithstanding anything stated in this Agreement, the Company
hereby agreas that they shall take all necessary actions o ensure that the amount
representing the Lead Manager fees, Registrar fees, Legal Advisory, Peer Review Auditor fees,
Mewspaper Agency, Printer, advisory fees and other IPO related expenses payable by the
Company to variaus intermediaries {as applicable and as specified in writing in the prescribed
form {specified in Annexure A2) shall be paid immediately upon receipt of listing and trading
approvals in respact of the Issue from the Public Issue Account.

'3.234  Inrespect of the amounts lying to the credit of the Fublic Issue Account, the following specific
provisions shall be applicable:

(i  The Company agrees that it will retain a minimum amount up to the outstanding fees
towards the Lead Manager fees and other intermediary fees and IPQO related Expenses, if
any, payable by the Company to various intermediaries (as applicable) in the Public lssus
Account until a copy of the instructions as per Annexurae A2 are deliverad to the Banker(s)
to the Issue by the Lead Manager. Provided further that this amount is to be maintained
in the Public Issue account opened with iCIC1 Bank Limited.

(i  The Banker(s) to the lssue shall at all times, until instruptions as per Annexure A2 from
Lead Manager are received by them, retain a minimum amount not less than Rs. 300.00
Lakhs towards the amount representing the Lead Manager fees, Registrar fees, advisory
fees and other IPO related expenses payable by the Company to various intermediaries
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(as applicable) and General Corporate expenses in the Public Issue Account and shall not
act on any ather instructions to the contrary by any person including the Company.

{iif) The Lead Manager shall, following the receipt of the listing and trading approvals, provide
ICIC] Bank Limited, in the prescribed fosm (specified in Annexure A2 hereto), instructions
stating the details of the payment towards the amount representing the lssue
management fees, registrar fees, advisory fees and other IPO related expenses payable
by the Company to various intermediaries (as applicable).

{i) The iastructions in form of Annexure A2 issued by the Lead Manager shall be binding
on the Banker(s) to the lssue irrespective of any contrary claim or instructions frem any
party including the Company.

(v}  This provision is an irrevocable instruction from the Lead Manager to the Banker(s) to the
Issue to debit the Public Issue Account as per the details contained in Annexure A2,

(v} The Company shall have the right, [subject to listing and trading approvals and subject
to the Banker(s) receiving 2 No Objection Certificate in the prescribed format (as specified
in Annexura A3) from the Lead Manager] to give specific instructions as per Annexure
B2 to the Banker(s) to make paymeril ta specific parties prior to release of funds to the
company from the Public Issue Account, The instructions in form of Annexure B2 issued
by the Company shall be binding on the Banker(s) to the Issue irrespective of any contrary
claim or instructions from any party including the Lead Manager. The amount in
Annexure B2 will not exceed the amount In the public issue account after keeplng aside
the amount menticned in Annexure A2. This provision is an irrevocable instruction from
the Company to the Banker{s) to the {ssue to debit the Public lssue Account as per the
detalls contained in Annexure B2. The written instructions as per Annexure B2 and
Annexure A2 shall be valid instructions if signed by the any one person named in
Annexure F1, Annexure F2 and whose specimen signatures are containad hereln.

(vii} The Public issue Bank, Refund Bank and Sponsor Bank shall not accept any instructions
from the Company for release of funds from Public Issue Account to any other account
until they receive 3 No Objection Ceztificate in the prescribed format (specified in
Annexure A3) from the Lead Manager and a capy of the listing and trading approvals
from the Stock Exchange.

(viii) This provision Is an irrevocable instruction from the Company to the Banker to the Issue
to not accept any instructions from them until they receive a No Objection Certificete in
the prescribed format (specified in Anaexure A3) from the Lead Manager.
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(i) The written instructions as per Annexure AT, Annexure A2, and Annexure A3 shall ba
valid instructions If signed by the any one person named in Annestura F1 and whose
specimen signatures are contained herain,”

[Following the payment of all amounts as specified in Annexure AZ and Annexure B2,
the Company shall have full recourse to any balance amounts remaining in the Public
Issug Account.]

The Public Issue Bank shall act upen any written instructions of the Lead Manager in
relation to amounts to be transferred from the Public Issue Accounts or in relstion to
amounts to be transferred prior to receipt of listing approvals or otherwise. The Public
Issue Banks shall act promptly on the receipt of such information/instruction within the
time perieds spedified in this Agreement.

The Public Issue Banks/Sponsor Bank shall not be responsible for any claim by any
Beneficiary, the Company, or any other person (including the Parties 1o this Agreement)
for fraudulent encashment through pilferage, aiteration, forgery, duplication, or
presentment thraugh wrong bank,

Closure of the Public Issue Account

The Public Issue Bank shall take the steps necessary to ensure closure of the Public lssue
Account and refund account after receiving the account closure letter from Company when all
money in the Public Issue Account is transferred or the Surplus Amounl is transferred as
specified in accordance with the terms of this Agreement as per annexure I,

DUTIES OF THE REGISTRAR

The Parties hereto agree that the duties and responsibilities of the Registrar shall include,
without limltation, the following:

The Registrar shall at all times carry out its cbiigations hereunder diligently and in good faith,

The Registrar shall comply with the provisions of the SEBl Circular No.
CIR/CFD/POLICYCELL/11/2015, dated Navember 10, 2015, as amended from time to time.

The Registrar shall maintain accurately efeclronic records relating te the ASBA Application
Forms received from the SCSBs, as the case may be, including, without limitation, the following:

(i}  the Applications registered with the Public Issue Bank in respect of the Issue as made
available by the stock exchange;
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(i} particulars relating to the allocation and Aliotment of the Issue Shares for the Issug;

(i)  particulars relating to the monies to be transferred to the Public Issue Account in
accordance with the terms of this Agreement, the Draft Prospectus, Prospectus, the ICDR
Regulations and the Companles Act;

The Registrar shell provide in a timely maneer, including as required under the SEBI ICDR
Regulations, all accurate information to be provided by it under this Agreement, to ensure
approval of the basis of Allotment by the Designated Stock Exchange, proper Allotment of the
Issue Shares a including providing the Public lssue Banks with the details of the manies
extending allhsuppon in obtaining the final trading and listing approval of the Equity Shares
within timelines from the approval of the Basis of Allotment.

The Reglstrar shall be solely responsible and liable for failure 10 perform its duties and
respansibilities as set out in this Agreement and shall keep other Parties hereto indemnified
againstany costs, charges and expenses or losses resulting from such delay or defaultin refation
to any claim, demand suit or other proceeding instituted by any Applicant or any other party
as set out in this Agreement and any other document detailing the duties and responsibilities
afihe Registrar related 1o the [ssue, The Registrar shall be responsible for addressing all investor
complaints or grievances refating to the Issun.

Without prejudice to the generality of the foregoing, the Registrar shall be responsible for:

() failure by the Registrar to perform any obligation imposed on it under this Agreement or
otherwise; )

(i)  rejection of Applications due to incarrect bank/branch account details and non-
furnishing of information regarding ths Applicant available with the Regisirar and

{li) misuse of scanned signatures of the suthorized signatorias of the Registrar,

in each case, which may resultin a claim, action, cause of action, suit, lawsuit, demand, damage,
cost, claims for fees and expenses (induding interest, penallies, attorneys’ fees, accounting fees
and Investigation costs).against the Public issue Banks or any other Parties.

The Registrar shall use its best efforts while nrocessing all elestironic Applications to separate
eligible Applications from ineligible Applications, i.t., Applications which are capable of being
rejected on any of the technical or other grounds as stated in the Draft Prospectus/Prospectus,
or for any other reascns that comes to the knowledge of the Registrar,

The Registrar shall act In accordance with the instructions of the Company and the Lead
Manager and applicable SEB] ICDR Regulations and other applicable Jaws and regulations. In
the event of any conflict in the instructions provided Lo the Registrar, it shall seek clarifications
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from the Company and comply with the instructions of the Company given in consultation with
the Lead Manzger.

The Registrar shall be solely responsibte for promptly and accurately uploading Applications to
ensure the credit of Equity Shares into the relevant dematerialized aceounts of the successful
Applicants based an the approved basis of Allotment by the Designated Stock Exchange.

The Registrar agrees that, upan expiry/terminalion of this Agreement, it shall {fy immediately
destroy or deliver to the Public lssue Bank, without retaining any copies in either case, all
property of the Public Issue Bank including all decuments and any/all data which is in the
passession/custady/control of the Registrar, and (if) confirm in writing to the Public ssue Bank
that it has duly destroyed and/or returned all such property and materials in accordance with
this Section,

The Registrar Will Provide the Allotment File within 15 calendar days from issue opening date.

The Registrar shall ensure full reconciliation of collections in the Public Issue Accounts with the
information and data available with them. The Registrar to the Issue, shall provide o certificate
to the Book Running Lead Manager and the Company confirming such reconciliation.

DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER

Other than as expressly set forth in the Underwriting Agreement, SEBI ICDR Regulations or any
circulars issued by the SEBI, no provision of this Agreement will constitute any obligatien on
the part of any of the Lead Manager to undertake any obligation or incur any liability in relation
to the ASBA process.

The Parties hereto agree that the duties and respansibilities of the Manager under this
Agreement shall comprise the following:

{fi  The Lead Manager shall, aiang with the Registrar, instruct the Public Issue Bank in writing
the particulars of the menies to be transferred to the Public Issue Account i

(i) On ar after the Application Closing Date, the Manager shall, acting along with the

Registrar, intimate the Designated Date to the Pubiic Issue Banks in writing in accordance
with Section 3.2.3.2;

(i)  On receipt of information from the Company, the Lead Manager shali intimate in writing
the date of the ROC Filing 1o the Publi; Issue Banks and the Registrar; and

(iv) The Lead Manager will co-ordinate with al! the concemed Parties to provide all necessary
information as set out in this Section 5.2.
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DUTIES AND RESPONSIBILITIES OF THE BANKERS TO THE ISSUE, REFUND BANK AND
SPONSOR BANK

Other than as expressly set forth in the ICDR Regulations and any circulars issued by the SEBI,
no provislon of this Agreement will constitute any chbligation on the part of any of the Public
Issue Bank, Refund Bank and Sponsor Bank to comply with the applicable instructions in relation
to the application maney blocked under the ASBA process.

The Parties hereto agree that the duties and respansibilities of the Public Issue Bank, Refund
Bank and Sponsor Bank shall include, without limitatian, the following:

The duty of the Public issue Bank, Refund Bank and Sponser Bank is as expressly set out in thls
Agreement. The Public Issue Bank, Refund Bank and Sponsor Bank shall at all time carry out
their obligations hereunder diligently and in good faith.

(i)  The Public Issue Bank and Sponsor Bank shall not accept the Application Amounts and
the Application Forms from the Applicants at any ime later than as specified from the
Application Closing Date.;

(i) In the event of the failure of the lssue, the Public Issue Bank, Refund Bank and Sponsor
Bank shall make payments in accordance with Section 3.2.1.3 of this Agreemant;

(i) The Public Issue Bank, Refund Bank and Sponsor Bank shalt nat exercise any lien over the
monies deposited with them, and shall hold the monies therein for the Beneficiaries;

{iv}] The Public Issue Bank, Refund Bank and Sponsor Bank shall deliver the final certificates in
respect of lhe Retail Portion and Nan-Institutionz] Portion within timelines after the
Application Closing Date to the Registrar or such other date 2s may be communicated to
them by the Lead Manager or the Registrar;

{v)  The Public Issue Banks shall cooperate with each Party in addressing investor complaints;

Save and except for the terms and conditions of this Agreement, the Public Issue Bank, Refund
Bank or the Sponsor Bank shall not be bound by the provisions of any other agreemeﬁt or
arrangement amaong the other Parties to this Agreement to which they are not a party. No
imglied duties or obligations shall be read or deemed o be read into this Agreement against
the Public Issue Bank, Refund Bank or the Spansor 8ank. In the absence of clear direction in this
Agreement, the Public lssue Bank, Refund Bank or the Sponsor Bank shall take no action under
this Agreement until it has recelved specific direction from the Lead Manager in terms of this
Agreement. -

Page 17 of 41




CAPMKT DIV
NUMBAL

ERANCH

64

6.5

6.6

6.7

6.8

63

The Public lssue Banks, Refund Bank and Spansor Bank shall act upon any written instructions
of (i} the Lead Manager and the Registrar intimating occurrence of the relevant events
contemplated in Section 3.2.1 of this Agreement and (i) the Lead Manager In relation to
amounts to be transferred from the Public Issue Accounts, Refund Bank and Sponsor Bank, The
Public Issue Bank, Refund Bank and Sponsor Bank will be entitled to act on instructions received
from the Lead Manager and/or the Registrar through facsimile/ email, notwithstanding the fact
that the signatures on facsimile instructions cannot be authenticated.

The Public issue Bank, Refund Bank and Spcnzor Bank shall act in good faith, in pursuance of
the written instructions of, or information provided by, the Registrar and/or the Lead Manager,
as the case may be. The Public issue Bank shall act promptly on the receipt of such insiructions
or infarmation, within the time periads specified in this Agreement,

Notwithstanding anything contained herein, the Public Issue Bank Refund Bank and the Sponsar
Bank may refrain from taking any action which in its opinion, would or might contravene any
law in any refevant jurisdiction, and do all such things in its opinian la cemply with all Applicable
Law, The Public Issue Bank Refund Bank and the Sponsor Bank shall not be obliged to make any
transfer from the Accountif so, directed by any government/regulatary authority.

In case the Public Issue Bank, Refund Bank and the Sponsar Bank receives any instructions and
any documents from the Parties after Business Hours on any Working Day or any day which is
nat a Warking Day, then it shall be deemed to have received such instructions/documents far
processing the transaction on succeeding Working Day, Also, the Public Issue Bank, Refund
Bank and the Sponsor Bank shall not be liable to verify the authenticity or genuineness of the
documents deposited by the Parties with the Public [ssue Bank for the transaction.

The Public Issue Bank, Refund Bank and the Sponser Bark shall not be held liable or responsible
for any fallure or defay In performance of any or all of its duties under the Agreement, directly
or indirectly caused by any circumstances hevond the contro! of the Public tssue Bank, Refund
Bank and the Sponsor Bank due to which the Public Issue Bank, Refund Bank and the Spensor
Bank is prevented from performing its ohligalions under this Agreement, including, but not
limited to, acts of Godl, orders or restrictions of any governmental autherities, war or warlike
conditions, hostilities, sanctions, mobilisations, blockades, embargoes, detentians, revolutions,
riots, loating, strkes, earthquakes, fires or accidents, fallure of communication or banking
systems (collectively, "Force Majeure”).

The Public Issue Bank and Refund Bank shat' ii only as an escrow bank and not as a trustee or
advisor or fn any other fiduciary capacity.
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The Public Issue Bank, Refund Bank or the Spensor Bank, at its sole discretion, shall be entitled
to refrain from taking actions that are determined by it as being In contravention of applicable
law.

In respect of any notices that are to be provided by the Parties to the Public lssue Bank, Refund
Bank or the Spensor Bank in accordance with the terms of this Agreement, the Public Issue
Bank, Refund Bank or the Sponsor Bank shall be entitled to rely upon the contents of such
natices as being true and shalf not be liable to any Party in the event of the contents of such
notice being false or incorrect in any manner whatsoever

All such instructions and the Public Issue Bank's duties or the Spansor Bank’ duties, obligations
and functions pursuant to this Agreement shall bz carrled out subject to the local laws,
regulations, customs, procedures and practices applicable at the place of performance of such
Instructions or to which the Public Issue Bank or the Sponsor Bank as the case may be is
otherwise subject and shall be governed and construed in accordance with the local law
applicable at such place of the performance. .

The Public Issue Bank, Refund Bank or the Spon;or Bank shall act only In accordance with the
written instructions from the Lead Manager and as expressly provided in this Agreement and
shall not be deemed to be fidudiary or a trustee or have any obligations of a fiduciary or a
trustee under the terms of this Agreement. The Public Issue Bank, Refund Bank or the Sponsor
Bank is under no cbligation to verify the authenticity of any instructions received under this

Agreement. In cases where the Public lssue Bank, Refund Bank or the Sponsor Bank receives -

instructions which, in its opinian, conflict with any of the provisions of this Agreement, it shall
be entitled to refrain from taking any action,

The Sponsor Bank hereby agrees and confiris that it shall provide the investars UPI linked bank
account details to the Registrar to the Issva for purpose of reconcitiation. The Sponsor Bank
undertakes to initiate a mandate request on the Retail Individua! Investors i.e, request the Retail
Individual Investors to authorize blocking of funds equivalent to application amount and
subsequent debit of funds in case of allotment. Such mandate raised by the Sponsor Bank would
be a one-time mandate for each application in the Issue. The Retail Individual Investors will fill
alt the details in the Application Form along with his/ her bank account linked UPI ID and
keep/submit the Applications with the respoctive brokers as per the applicable guidelines,

It is expressly agreed by and betwaen the Parties hereto that the Company shall bear and pay
upfront all the costs, charges and expenses including the fees of the Banker to the Issue's and
Sponsor Bank advocate/s that may be incurred by Banker to the Issue or the Sponsor Bank on
account of any litigation arising out of or in connection with this Agreement and Banker to the
lssue or the Sponsor Bank shall not be required or liable to bear or pay any such costs and
expenses. In the event Banker to the Issue or the Sponsor Bank, without prejudice to its rights
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herein, happens to incur any such costs, charges and expenses (including fees of Banker to the
issue or the Sponsor Bank's advacate/s), th+ same shall be reimbursed by the Company 1o
Banker to the Issue or the Sponsor Bank immaediately upon demand from Banker to the Issue
or the Sponsor Bank.

Banker to the Issue, Refund Bank or the Sponsor Bank will not be required to institute or defend
any action Involving any matters referred to herein or which affect it or its duties or lizbilities
hereunder.

Notwithstanding anything contained in this Agreement, the Banker to the Lssue, the Public Issue
Bank, Refund Bank or Sponsor Bank shall not be obligated to make any transfer of funds under
this Agreement, unless the requisite documents, as required by applicable law for such transfer
of funds are submitted by the Company and/or Lead Managerto the Banker ta the Issue/ Public
Issue Bank/Refund Bank/Sponsor Bank to its satisfaction.

Notwithstanding anything contained in tkis agreement, the following disclaimer will be
applicable to the Banker to the Issue, Refund Bank, and the Sponsor Banks performance of its
obfigations under this Agreement:

Ali the Parties to this Agreement agree that the Banker to the Jssue, Refund Bank and the
Sponsor Bank shall not be liable for any action or for the performance of its dutles dene in good
faith as specified in this Agreement or while acting in accordance with the advice cr opinion of
its counsels, accountants or ather skilled parsons.

In no event shall the Banker to the lssue, Refund Bank and the Sponsor Bank be liable for lossas
or delays resulting from computer malfunction, interruption of communication facilities or other
causes beyond the Banker to the Issue, Refund Bank and the Sponsor Bank’s reasonable control
or for indirect, special or consequential damages.

Any act to be dane by the Banker to the Issue, Refund Bank, and/or the Sponsar Bank shall be
done only on 2 Working Day, during normal banking business haurs, and in the event that any
day on which the Banker to the lssue, Refund Bank and/or the Sponser Bank is required to do
an act under the terms of this Agreement is n01 2 Working Day or the instructions from the
Lead Managers or the Company are recelved after 5:00 PM, then the Banker to the Issue, Refund
Bank and/or the Sponsor Bank shall do thase acts on the next succeeding Working Day.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Company agrees 10 the following:

The Company shall use Its best efforts ta ensure that the Registrar addresses all investor
complaints or grievances arising out of any Application; and




(i) The Company and the Registrar shall comply with the terms of this Agreement, the Draft
Prospectus, Prospectus, the SEBl (ICDR) Regulations, FEMA and all rules, regulations and
guidelines issued there under and any other applicable law, rules, regulations or guidelinés and
all diractives or instructions issued by SEB! or any other regulatory authority in connection with
the Issue, The Company shall be responsible and liable for any faliure on its part to perform
duties as set out in this Agreement.

(i) The Company shall file the Prospectus with the RGC as soon as practicable and intimata the
Lead Manager of the ROC Flling immediately thereafter.

7.2 The Company shall be responsible and liable for any failure to perform its duties and
responsibilities as set out in this Agreement.

8. TIME iS OF THE E5SENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each
of the Campany, the Lead Managar, the Public 1ssue Banks, and the Registrar of their respective
duties, obligations and responsibilities under or pursuant to this Agreement.

9. REPRESENTATIONS AND WARRANTIES AND COVENANTS

9.1 The Company represents, warrants, undertakes and covenants to each of the Public lssue
Banks/sponsor bank, the Lead Manager and the Registrar that

i This Agreement constitutes a valid, legal and hinding obligation of the Company and is
enforceable against the Company in accordance with the terms hereof

(i  The execution, delivery and performance of this Agreement and any other document
related hereto by the Company have been duly authorized and do not and will not
contravene (a) any applicable law, regulation, judgment, decree or order of any
governmental authority, (b) the organizational dacuments of the Company, ar (c) any
provisions of, or constitute & default under, any other agreement or instrument or
undertakiag to which the Campany is » party or which is hinding on the Company or any
of its assets;

(i)  No mortgage, charge, pledge, lien, trusl, security interest or other encumbrance shalf be
created or exist over the Public Issus Account, or the monies deposited therein; and

(i) The Company shall not have recourse to any proceeds of the Issue, including any ameunts
in the Public Issue Account, until the final listing and trading approvals frem the Stock
Exchanges have been obtained.




(iv) ithas not received, and, does not anticipate to receive, any notice, intimaiion, information
and/or other communication of any praceeding, investigation, inquiry, award or order (by
whatever name called) which in respect of, or which may prevent or impede the
completicon of, the transactions contemplated hereir; and

(v} itis not aware of any legal, quasi-legal, statutory, arbitration, medhation, conciliatian,
administrative or other proceedings, claims, actions, governmental investigations, orders,
Judgments or decrees of any nature made, existing, threatened, anticipated or pending
by or against it which may prejudicially affect the due performance or enforceability of
this Agreement or any obligation, act, omission or transaction contemplated hereunder,

92 . The Public lssue Banks, Refund Bank and sponsor bank, the Lead Manager, and the Registrar
represents, warrants, undertakes and covenants {severally and not jointly) to each other and to
the Company that

@  This Agreement constitutes a valid, legal and binding cbligation on its part, enforceable
against it in accordance with the terms hereof;

(i) The execution, delivery and performance of this Agreement and any other document
related thereto by such Party has been duly authorized and does not and will not
contravene (a) any applicable law, requlation, judgment, decree or arder of any
governmental authority, (b} the organizational documents of such Party, or {t) any
provisions of, or constitute a default under, any other agreement or instrument or
undertaking to which itis a party ar which is binding on such Parly or any of its assets;
and :

(il No mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be
created by it over the Public Issue Account, or the monies deposited therein, other than
as specified in this Agreement.

93 The Public Issue Bank severally represents, warrants, undertakes and covenants to the Manager
and the Company that SEBI has granted such Public Issue Bank a certificate of registration to
act as Banker to the Issue in accordance with the Securities and Exchange Board of India
(Bankers to an lssue) Regulations 1994, and such certificate is, and until completion of the Issue,
will be, valid and in existence, and that it is, and until completion of this Issue, will be, entitled
to carry on business as Banker (o the Issue under all applicable laws

9.4 The Public Issue Bank hereby represents that it has the necessary competence, facilities and
infrastructure to act as Banker to Issue as applicable, and discharge their duties and obligations
under this Agreement
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The Company, Lead Manager and Registrar acknowledge that the Public lssue Bank /Sponsor
Bank has agreed to open the said Account/s based on their representation that they have
obtained all the necessary consents, approvals and licenses to enter into this transaction and
for the Public Issue Banks/Sponsor Bank to perform their functions as mentioned in thig
Agreement. The Company, Lead Manager and! the Registrar do hereby indemnify and agree to
keep indemnified and hold harmless the Public 1ssue Banks and the Spensor Bank from and
agalnst all loss, damage and expense suifered or incurred by the Public Issue Banks or the
Sponsor Bank, as the case may be by reason of their representatioh and wartranty being
incorrect or untrue.

INDEMNITY

The Reglstrar to the Issue shall hereby unconditionaily indemnify and hold harmless the Banker
to the Issue, Refund Bank and the Sponsor Bank hereto against any and all claims, actions,
causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses
(including Interest, penalties, attorneys’ fees, accounting fees and investigation costs) relating
to or resulting from any failure by the Reglstrar in performing Its duties and responsibllities
under this Agreement, including, without limitation, against any fine imposed by SEB! or any
other regulatory authorily, provided, however, that the Registrar shall no{ be responsible for
any of the foregoing resulting solely from a failure of any other Party in perfarming its duties
under this Agreement and any other document detatling the duties and responsibilities of the
Registrar related to the Issue.

The Company, Lead Manager and the Registrar hereby agree to protect, defend, indemnify and
held harmless the Public Issue Bank/s, Refund Bank znd Spansor Bank against any and all costs,
charges, losses, claims, damages, disbursernents, [iabiliies and expenses, including
legal/litigation costs and attomey's fees as specifically stated in this Agreement, which may be
imposed upon or incurred by Public Issue Bank/s and Sponsor Bank in cannection with its
acceptance of, or appointment as, Public Issue Bank and Sponsor Bank hersunder, or in
connection with the performance of its duties hereunder, including any litigation arising out of
this Agreement or invelving the subject matter hereof, The Public Issue Bank and Spansor Bank
shall have no liability towards any of the said parties for any loss or damage that either of the
parties hereto may claim to have suffered or incurred, either directly or indirectly, by reason of
this Agreement or any transaction or service contemplated by the provisions hereof. In no event
shall the Public Issue Bank and Sponsor Bank be liable for losses or delays resulting from
computer malfunction, interruption of communication facilities or other causes beyond Public
Issue Bank's and Sponsor Bank reasonable control or for indirect, special or consequential
damages. The foregoing indemnity shall survive the termination of this Agreement and/ or the
resignation of the Public Issue Bank/Refund Bank/ Sponsor Bank.
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The Company, Lead Manager and the Registrar agree and undertake to pay or reimburse to
Public 1ssue Bank/s, Refund Bank and Sponsor Bank immediately on demand without any
dispute all costs, charges and expeanses arising out of or in connection with this Public Issue
Account Agreement {including but not limited to opening up of the said Account/s and costs,
charges and expenses) or incldental to the enforcement of any of the provisions of this
Agreement or In connection with any stamp duty, statutory taxes, charges, duty, etc. or duty
required to be paid by Public Issue Bank/s and Sponsor Bank under this Agreement or with
respect to amendment, waiver or consent relating to this Agreement, The Parties acknowledge
that the foregoing indemnities in favour of the Public Issue Banks and Sponsor Bank shall
survive the resignation or replacement of the Public Issue Bank/s and Spansor Bank or the
termination of this Agreement.

In the event the written instructions to the Banker to the [ssue, Refund Bank and the Sponsar
Bank by the Lead Managers and/or the Company are communicated through electronic mail
{"e-mail’)/ fascimile, the Banker to the lssue, Refund Bank and the Sponsar Bank shall not be
responsible or liable for determining the authenticity or accuracy of the same, and shall be
entitled, but not abliged to rely upon the instructions on an 'as it is” basis. The Company heraby
agree to indemnify and keep indemnified the Banker to the lssue, Refund Bank and the Sponsor
Bank and saved harmless from all clalrs, losses, damages, costs including legal expenses which
the Banker to the Issue, Refund Bank and the Spoansor Bank may incur or suffer on account of
accepting written instructions as stated above and/or as a result of accepting and acting {or not
accepting or omitting to act} upon all or any of the instructions given or deemed to have been
given or purportedly given by or an behalf of the Lead Manager and/or the Company.

The Barnker to the lssue, Refund Bank and the Sponsor Bank shall also not be liable for any
liability, losses, damages, costs, expenses, (including legal fees, court fees and professional fees),
suits and claims that are finally judicially determined to have resulted primarily from the
negligence or contraventlon of this Agreement by any of the other Parties or any other person.

Motwithstanding the foregoing, under no circumstances will the Bank be liable to any other
Party for any indirect, consequential, exemplary lass, damage, cost or expense of any nature
(inter alia, being loss of business, goodwill, opportunity or profit} arising under this Agreement,
even if advised of such loss, damage, costs or damage or expenses.
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TERM AND TERMINATION

Term

Subject ta the termination of this Agreement in accordance with Section 11.2 of this Agreement,
the provisions of this Agreement shall come lo an end only upon full performance of the
abligations by the Public Issue Banks, in the follewing circumstances:

i in case of the completion of the Issue, when the reconciled amounts from the Public Issue
Account is transferred as per this agreement and the Registrar in co-ordination with the
Public Issue Banks shall complete the reconciliation of accounts, and give the satisfactory
confirmation in that respect to the Manager in accordance with the applicable laws and
the terms and conditions of this Agreement.

()  [n case of failure of the Issue, when the amount is blocked in the investor account are
unblocked on the basis of instruction received from the Lead Manager and Registrar.

Termination

This Agreement may be terminated by the Company, in consullation with the Lead Manager, in
the event of gross negligence or wilful default on the part of any of the Public Issue Bank
Jsponsor bank as finally judicially determined. Such termination shall be operative only in the
event that the Company appoint[s] [a) substitute Public Issue bank(s)/sponsor bank of
equivalent standing, which Bankers 1o issue shall agree to terms, conditions and obligations
similar to the provisions hereaf, The erstwhile Public Issue Bank{s) shall continue to be liable for
any breach of tha terms of this Agreement prior to such termination and the duties and
obligations contained herein till the appointment of [a] substitute Banker to issue and the
transfer of the Application Amounts or olhar monies lying to the credit of the Public Issue
Accounts to the credit of the substitute Public Issue bank(s). Such termination shall be effected
by prior written notice of not less than the given timelines, and shall come into effect only an
the transfer of the amounts standing to the credit of the Public Issue Accounts to the substituted
Public lssue bank(s}. The substitute Public Issue bank(s) shall enter into an agreement,
substantially in the form of this Agreement, with the Lead Manager, the Company and the
Reglstrar. For the avoidance of doubt, under no circumstances shall the Company be entitled
to the recelpt of or benefit of the amounts lying in the Public Issue Accounts except in
accordance with provisions of Section 3.2.3 of this Agreement The Company may in
consultation with the Lead Manager appoint 2 new Public issue bank or designate ong of the
existing Public |ssue bank(s) as a substitute for a retiring Public Issue bank.

The Public Issue Bank/Spansor Bank, at any time at least 21 {lwenty one) days prior to the
Application Opening Date, shall be enfitler! tn terminate this Agreement and/or resign from
their obligations under this Agreement, wilhout assigning any reason whatsoegver. Such
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termination/resignation shall be effected by prior written notice 1o all the other Parties of not
less than 14 {fourteen) days and shall come inte effect upon the Company appointing a
substitute Public Issue bank(s). The resigning Public Issue bank(s) shall continue 1o be liable for
any breach of the terms of this Agreement prior to such terminalion/resignation. However, in
case the Company fails to appoint such substitute Public Issue banki(s) as aforesald, ther upon
explry of the said notice period the resigning Public Issue Bank(s) shall transfer the amount lying
in the said Account/s to such account as may be designated by Lead Manager and the resigning
Public Issue Bank(s) shall stand discharged/ released from all its obligations under this
Agreement, The Public Issue Bank/sponsor bank may terminate this Agraement/resign from
their obligations under this Agreement at any time after the collection of any Application
Amnaunt, only by mutual agreement with the Lead Manager 2nd the Company and subject to
the receipt of necessary permissions from the SEBI and other applicable regulatory authorities,
The resigning Public Issue Bank{s) shall cantinue to bz liable for any breach of the terms of this
Agreement prior to such termination/resignation. The substitute Public 1ssue Bank(s) shall enter
intc an agreement with the Lead Manager, the Company and the Registrar agreeing to be
bound by the terms, conditians and obligations herein.

The Registrar may terminate this Agreement only with the prior written consent of all other
Parties to this Agreement.

Notwithstanding anything contained in this Agreement, the Lead Manager may terminate this
Agreement upen service of written notice to the other Parties if, after the execution and delivery
of this Agreement and on or prior to the Allatment of the Equity Sharas in the Offering:

the Issue becoming illegal or being injuncled or prevented from completion, or otherwise
rendered infructuous or unenforceabile, including pursuant to any order or direction
passed by SEBI or any judicial, statutory ar regulatory authority having requisite authority
and jurisdiction aver the Issue;

(i the Company, In consultation with tho l.ead Manager, decides to withdraw and/or cancel

the Issue at any time after the Applicalion Opening Date until the Designated Date,

(i} Trading generally on any of the Exchange has been suspended or generally limited or

minimum or maximum prices for trading have been fixed, or maximum ranges have bean
required {other than circuit breakers required by SEBI Circular Ref. SMORPD/Policy/Cir-
35/2001 dated June 28, 2001), by any of these exchanges or any other applicable
governmental or regulatory authoritv or a material disruntion has occurred in commercial
banking, securities settlement, payment or clearance services in any of the cities of
Kolkata, Mumbai, Chennai or New Delhi;

{vi) A banking moratorium shal have been dedlared by Indian authorities;

L




{vi

(viii)

(i}

{x)

There shall have occured any material advarse change in the financial markets in India
or the international financial markets, any outbreak of war or hestilities or terrorism or
\escalation thereof or any calamity or crisis or any other change or development involving
a prospective change in Indian or international political, financial or economic conditions
{including the impasition of or a change in exchange conwrols or a change in currency
exchanga rates), in each case the effect of which event, singularly or together with any
other such event, fs such as to make it, in the sole judgment of the Lead Manager,
impracticable or inadvisable to proceed with the Issue, offer, sale or dalivery of the lssue
Shares,

There shall have accuried any change, or any development involving a prospective
change in the condition, financial or otherwise, or in the earnings, assets, business,
management, operations or prospects of the Company, its Subsidiaries, its Associate
Entity(fes) or its Affiliates, individually or taken together as a whole, whether or not arising
in the ordinary course of business that, in the sole judgment of the Manager, is material
and adverse and that makes It, in the sole Judgment of the Manager, impracticable or
inadvisable to proceed with the offer, sale or delivery of the Issue Sharas.

There shall have occurred any legal, regulatory or policy change, or any development
involving a prospective regulatory or policy change {including, but not limited to, a
change in the regulatary environment in which the Company, its Subsidiares, its
Associate Entity(ies) or its Affiliates operate or a change in the regulations and guidelines
governing the terms of the Issue) or any order or ditective from the SEBI, the Registrar of
Companies, the Stock Exchanges, or any other Indlan governmenta!, regulatory or judicial
authority that, in the sale judgment of the Managar, is material and adverse and that
makes it, in the sole judgment of the Manager, impracticable or inadvisable to proceed
with the offer, sale or delivery of the Issue Shares.

Any other event as may be agreed to in writing among the Parties.

12. CONFIDENTIALITY

The Parties shall keep confidential all information relating.to this Agreement for & pericd of
T{one) year from the end of the Application Pericd and shall not disclose such information to
any third party except (i) with the prior approval of the other Partics or (i} where such
information is in public domain other than by reason of breach of this Section 12, or (i) when
required by law, regulation or legal process after Informing the other Parties, wherever
practicable, possible and permitted, and then only to the extent required by faw, regulation ar
legal process or (iv) to their respective employees and legai counsel in connection with the
performance of thelr respective obligatiens under this Agreernent.

SERIENT S
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NOTICES

Any natice or other communication given pursuant to this Agreement must be in writing and
(i} sent by tele facsimile ar other similar facsimile transmission to such facsimile numbers as
designated below or (ii) sent by registered mail or overnight courier, postage prepaid, to the
address of the Party specified in the recitals ta this Agreement or (i) official £-Mail Id as
mentioned below. All notices and other communications required or permitted under this
Agreement that are addressed as provided in this Section 13 wilk {i) if delivered by tele facsimile
or similar facsimile transmission, be deemed given when electronically sent; and (i) if sent by
registered mail or overnight courier or {jii) if sent by E-Mail, be deermed given when sent.

In casa of notice to the Company:
HRH Next Services Limited

4-1-576, Abid Road,

Hyderabad- 500001, Telangana, India,
Cantact Person: Mr. Ankit Sanjay Shah
Contact No: +91 96420 06444

Emall ID: ankjt@hrbnext.com

In case of notice to the Lead Manager:

M/s Finshore Management Services Limited

Anandlok, Block-A, Room No; 207, 2™ Floer,

227 AJC Bose Road, Kolkata-700020, West Bengal

Telephone; 033-22895101 / 9831020743

Contact Person: S. Ramakrishna lyengar, Director )

Emall ID: ramakrishna @finsharegroupgom /7 info@linshoragrops.com

In case of a notice to the Public Issue Bank, Refund Bank and Sponsor Bank:
ICICt BANK L'MITED

Capital Market Division,

Sth Floor, HT Parekh Marg

Chur¢hgate, Mumbai - 400020

Telephone: +91-022- 68052182

Contact Person: Mr. Varun Badai

Email ID: ipocmg @icicibank.com

In case of a notice to the Registrar
Cameo Corporate Services Limited.
"Subramanian Building",

#1, Club House Road, Chennai 600 002
Telephone; 044 - 2846 0390, 2846 0425

41
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Facsimile: 044 - 2846 0129
Email: rdr@cameoindia.corn
Contact Person: Mr, R.D, Remasamy, Director

Website: www.camenindia.com ]
SEBI Registration Number: INRODD0OO3753

The Campany, the Registrar and the Lead Manager hereby requests and authorises the Public
Issue Bank to, from time to time, rely upon and act or omit Lo act in accordance with any
directions, instructions and/or other communication which may from time to time be er purport
to be given under this Agreement by facsimile/email. The Company the Registrar and the Lead
Manager acknowledge that (a) sending/ receiving inforrration by facsimile/ email is not a
secure means of sending/ receiving information (b) the Gompany and the Lead Manager are
aware of the risks involved in sending/ receiving facsimile/ email instructions, including the risk
that facsimile/ email Instructions may (i} be fraudulently or mistakenly weitten, altered or sent;
and (i) not be received in whole or in pant by the intended recipient; and {c) the request to the
Publlc issue Bank to accept and act on facsimile/ email instructions is for the convenience and
benefit of the Company the Registrar and the Lead Manager only. The Company, the Registrar
and the Lead Manager hereby agree and undertake to serid/ receive instructions to/ from the
Public Issue 8ank by email from the email address as specified in this Agreement, The Company
the Registrar and the Lead Manager understand that internet is not encrypted and is not a
secure means of transmission. The Company the Registrar and the Lead Manager acknowledge
and accept that such an unsecured transmission method involves the risks of possible
unauthorized alteration of data and / or unauthorized usage thereof far whatever purposes,
The Company the Registrar and the Lead Manager agree to exernpt the Public lssue Bank from
any and all responsibility of such misuse and receipt of inform, and hold the Public lssue Bank
harmless for any costs or losses that the Company the Registrar and the Lead Manager may
incur due to any errars, delays or problems in transmission or otherwise caused by using the
internet as a means of fransmission.

GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes
relating therato, will be governed by and construed in accordance with the laws of India and,
the courts at Mumbai. Maharashtra shall have exclusive jurisdiction in all malters arising out of
this Agreement

DISPUTE RESOLUTION

The Public Issue Bank and Sponsor bank shall in no manner be liable or responsible for any
disputes or claims amongst the parties to this Agreement for any reason, even if the Public Issue
‘Bank /Sponsor Bank is made a party thereto. Accordingly, the patties o this Agreement




17.

18,

19.

20,

capMRTDW

UMEM

16.

expressly agree and undertake that, at all times, during the subsistence and after cessation of
its obligations under this Agreement, the Public Issue Bank/Sponsor Bank shall NOT be Kable
or responsible or be a party to any kitigation/arbitration or bear any costs of litigation. in the
event the Public Issue Bank/Sponsor Bank without prejudice to its rights herein, happens to
ineur any such costs, charges and expenses (including fees of Public Issue Bank's/Sponsor Bank
Advocate/s), the same shall be reimbursed by the Company to Public Issue Bank /Sponsor Bank
immediately upon demand from the Public Issue Bank/Sponsor Bank without reising any demur
or protest.

SEVERABILITY

If any provision of this Agreement is determined to be invalid or unenforceable in whole ar In
part, such invalidity or unenfarceability shall attach only to such provision or the applicable part
of such provision and the remalning part of such provision and all other provisions of this
Agereement shall continue to remain in full force and effect.

ASSIGNMENT

This Agreement shall be binding on and endure to the benefit of the Parties and their respective
successors. The Parties shall nat, without the prior written consent of the other Parties, assign
or transfer any of their respective rights aor obligations under this Agreement to any other
parson, provided however, that any Lead Manager may assign or transfer its rights under this
Agreement to an Affiliate without the cansent of the other Party, hawever Lead Manager shall
intimate the same to the Public Issue Banks/sponsor bank by giving 7 days prior written notice,

Any such person to whem such assignment or transfer has been duly and validly effected shall
be referred to as a "Permitted Assign”

AMENDMENT

No amendment, supplement, modification er clarification to this Agreement shall be valid or
binding unless set forth in writing and duly executed by all the Parties to this Agreement,

COUNTERPARYS

This Agreement may be executed in separate counterparts, each of which when so executed
and delivered shall be deemed to be an orginal, but all such counterparts shall constitute one
and the same instrument,

AMEBIGUITY
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-If any of the instructions are not In the form set out in this Agreement, the Public Issue
bank/sponsor bank shall bring it to the knowledge of the Company and the Lead Manager to
the issua immediately and seak clarifications to tha Parties’ mutual satisfaction.

21,  Limitation of Liability

Notwlithstanding anything to the contrary contained herein, the Public Issue Account Bank shall

not be liable for any indirect, incidental, consequential ar exemplary losses, liabilities, claims,

actions or damages suffered by the other Parties
22, SPECIMEN SIGNATURES

The specimen signatures for the purpose of instructions 1o the Public Issue Bank are as follows:
For the Company: as set out in Annexure F2,
For the Lead Manager: as set out in Annexure F1,

For the Registrar: CAMEO CORPORATE SERVICES LIMITED

Name: Mr, R.D, Rarnasarny, Director,

Signature: ___c. oo 0 CORPORATE SERVICESLIMITED
x AR

R D RAMASAMY
‘ Director

CAR WKT DV
HMUKBA
BRANCH
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in witness whereof, the Partles have coused these presents to be executed on the date mentioned

above.

for and on behalf of
HRH NEXT SERVICES LIMITED

Issuer Company
_ \\/t/

{Managing Dx‘re,pﬁ;)

- for and on behalf of

FINSHORE MANAGEMENT SERVICES LIMITED
Lead manager ’ :

0o A o
A\ U
/{Oﬁector) ‘5“‘:0‘/'\ e y
NIV T

for and on behalf of
CAMEQ CORPORATE SERVICES LIMITED

For CAMEQ CORPORATE SERVICES LIMITED

— e
. A
(Autharised Signatory) | R D'RAMASAMY

A foe
. -r,'.‘-T S['"l'l‘\\‘"

\ Director
for and on behalf of b
{CICI BANK LIM‘I\TED E)
\/’ Nf“”fm ‘l_“
A ;ﬁﬁf{:

\

{Authorised Signatory)

Witnessed by: Ch -
| .

2 o
Signature/r Signature -~
Y
Name: J). A&neo W ey Name: SYPRIYR KSH\RQM
Lo ) . i E;wa

Address: -3 -7 * Address: \a‘“[,prLPLm o€ o LD""M

¢ wadnat ) L U\""\.“u“L

liotne S AR

Chamik sy,
A&ty ~Gacntlo
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ANNEXURE A1

To:

ICICI BANK LIMITED; and

CAMEC CORPORATE SERVICES LIMITED

From:

FINSHORE MANAGEMENT SERVICES LIMITED — “Lead manager”

Drear Sirs,

Re: Public Jssue Aceount Agreement dated Decemnber Uti, 2023

Pursuant to Section 3.2.3.1 of the Public Issue Account Agreement dated December 04, 2023. We wilte
to infarm you that the Application/ Issue Opening Date and ¢losing date for the Issue of HRH NEXT

SERVICES LIMITED s

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Public
Issue Account Agreement

Kindly acknowledge the receipt of this letter.

Yours faithfully,

For and on behalf of
FINSHORE MANAGEMENT SERVICES LIMITED

BRANCH




ANNEXURE A2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSLIE

To:
1CICI BANK LIMITED

From:
FINSHORE MAMAGEMENT SERVICES LIMITED

Dear Sirs,
Re: Public Issue Account Agreament dated December 04, 2023

Pursuant to Section 3.2.3.3 and Section 3.2.3.4(ii)) of the Public Issue Account Agreement dated
December 04, 2023, we hereby instruct you to transfer on [e), from public issue account bearing
account name HRH NEXT SERVICES LIMITED PUBUC ISSUE ACCOUNT and number {e] to the
following bank accaunts amounts due from the company as Issue management fees, underwriting and
selling commissions, Registrar fees, and other IPO related expenses:

Beuneficiary Amount Beneficiary's | Beneficiary | Beneficiary IFSC Code
Name (in Rs.) Bank Name | Account Na. |Bank Address

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Public
[ssue Account Agreement.

Kindly acknowledge the receipt of this letter.
Yours faithfully,

For and on behalf of
FINSHORE MANAGEMENT SERVICES LIMITED
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ANNEXURE A3

FORM OF INSTRUCTIQNS TO THE BANKER(S) TO THE ISSUE

To: '
ICICI BANK LIMITED

From:
FINSHORE FMANAGEMENT SERVICES LIMITED

Dear Sirs,

Re: Public Issue Account Agreement dated December 04, 2023

Pursuant ta Section 3.2.3.4 (vil) We hereby confirm that the company has received listing and trading
approvals for the Public Issue of HRH NEXT SERVICES LIMITED. We also confirm that ali payments as
specified in Annexure A2 have been made and that we have "no objection” ta the Bank(s) accepting
instructions from the company for releasing of funds from the Public Issue Account.

Kindly acknowledge the receipt of this letter.

Yours faithfully,

Far and on behalf of
EINSHORE MANAGERNENT SERVICES LIMITED




ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S} TO THE iS8US

From:.
HRH NEXT SERVICES LIMITED

To: .

ICICI BANK LIMITED

FINSHORE MANAGEMENT SERVICES LIMITED

Dear Sirs,

Re: Public Jssue Account Agreement dated December 04, 2023

Pursuant to Section 3,2.3.4 (vi) of the Public Issue Account Agreement dated Decembar 04, 2023, we

hereby instruct you to transfer on -- - - -~ from public issue bearing account Name and number
to the company account as per beiow details:

Beneficiary Amount Beneficiary's | Beneficiary Beneficiary IFSC Code
Name (in Rs.) Bank Name | Account No. | Bank Address

Caplialized terms not defined herein shall have the same meaning as assigned to them in the Public
Issue Account Agreement.

Kindly acknowledge the receipt of this letter.

For and on behalf of
HRH NEXT SERVICES LIMITED

o
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ANNEXURE F1

AUTHORISED S51GNATORIES OF FINSHORE MANAGEMENT SERVICES LIMITED

Mr. 5. Ramakrishna lyengar is authorized on behalf of Finshore Management Services Limited to

execute Annexure AT, Annexure A2 and Annexure A3. .

Spectmen signatures of the above are set forth below:

FINSHORE MANAGEMENT SERVICES LIMITED

A ,

/ Director

(J—
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ANNEXURE F2

AUTHORISED SIGNATORIES OF HRH NEXT SERVICES LIMITED

Mr. Ankit Sanfay Shah is authorized on behalf of HRH NEXT SERVICES LIMITED to execute Annexire
B2,

Specimen signatures of the above are set forth below:

. _ Pape 38 of 41




ANNEXURE G
To:

ICICI Bank Limited Public Issue Bank
Cameo Corporate Services Limitad- Reglstrar

From:

F::I?HORE MANAGEMENT SERVICES LIMITED

Dear Sits,

Re: Public lssua Account Agreement dated December 04, 2023

Pursuant to clause 3.2,1.2 We hereby intimate you that the Issue has fail;ed due to the following reason:

Capitalized terms not defined herein have the same meaning as ascribed to them in the Public Issue
Account Agreement.

Please acknowledge your acceplance of the instructions on the copy attached to this letter.

For and on behalf of
FINSHORE MANAGEMENT SERVICES LIMITED
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ANNEXURE H

To:
Public issue Bank: ICIC) Bank Limited

Copy to: Company
HRH NEXT SERVICES LIMITED

From:
Cameao Corparate Services Limited - Reglistrar

Dear Sirs,

Re: Public issue Account Agreement dated Decambaer 04, 2023

Pursuant to clause 3.2.2 of the Public issue Account agreement dated December D4, 2023, we intimate
you that the listing is not as prescrilied in the praspettus, thus instruct you to kindly transfor the funds

fram Public lssue account *HRH NEXT SERVICES LIMITED PUBLIC ISSUE ACCOUNT" bearing account
number [¢] to the refund account as per below details:

Refund | Amount Refund Banlk Refund Refund Banlk IFSC Cade
Account {in Rs.) Namae Account No. Address
Name

Further, we request you to kindly transfer the above-mentioned amount frem refund account to
beneficiary applicant as per the details enclosed herewith,
Capltalized terms not defined herein have the same meaning as ascribed to them in the Agreement,

Please acknowledge your acceptance of the instructions on the copy atlached 1o this lelter,

['For and on behalf of | For and on behalf of

I Finshore Management Services Limited Cameo Corparate Services Limited
H

![ {Authorised Signatory) {Authorised Signalory)

Encl: Details of applicant




ANNEXURE |
Date:

TO
ICICI BANK LIMITED

For Attention:
Ref; "[0}" bearing account number [»]

Sub: Account Closure Instruction

Pursuant to clause 3.2.5 This is with reference to the Public Issue account opened in name of
bearing account number _in terms of Public lssue Account Agresment dated
December 04, 2023 between Finshore Managemeﬁt Sarvices Limited, Cameo Corporate
Services Limited, HRH Next Services Limited and ICICI Bank Limited.

Since all the formalities related to the IPO of has been completed and no balance is there in the
aforesaid account, you are hereby instructed to close the abovementioned public issue and refund
account and confirm.

Thanking You

Yours faithfufly,

for and on behalf of ' for and on behalf of
Finshore Management Services Limited HRH Next Sarvices Limited
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