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Statement of possible Tax Benefits - Certificate No.48

To,

The Board of Directors

HRH Next Services Limited

{Formerly known as HRH Next Services Private Limited] .
4-1-976, G ] House, Abids, Hyderabad - 500 001

Dear Sirs,

Sub:  Statement of possible Special tax benefit (‘the Statement) available to HR!—I Next Services
Limited and its shareholders prepared in accordance with the requirements under
Schedule VI- Clause 9L of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 as amended (the 'Regulations’)

We hereby confirm that the enclosed annexure which is initialled by us for identific.:alion purpose,
prepared by HRH Next Services Limited (the Company") states the possible special tax benefits
available to the Company and the shareholders of the Company under the Income - tax Act, 1961('Act’)
as amended time to time. Several of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the Act. Hence, the ability of the
Company or its shareholders to derive the tax benefits is dependent upon fulfilling such conditions,
which based on the business imperatives, the company may or may not choose to fulfil.

We are informed that this statement is only intended to provide general information to the investors
and hence is neither designed nor intended to be a substitute for professional tax advice. In view of the
individual nature of the tax consequences, the changing tax laws, each investor is advised to consult his
or her own tax consultant with respect to the specific tax implications arising out of their participation
in the issue. We are neither suggesting nor are we advising the investor to invest money or not to invest
money based on this statement. '

Our views are based on the existing provisions of the Act and its interpretations, which are subject to
change or modification by subsequent legislative, regulatory, administrative or judicial decisions. Any
such change, which could also be retroactive, could have an effect on the validity of our views stated
herein. We assume no obligation to update this statement on any events subsequent to its issue, which
may have a material effect on the discussions herein.

We do not express any opinion or provide any assurance as to whether:
+  the Company or its Shareholders will continue to obtain these benefits in future; or
*  the conditions prescribed for availing the benefits, where applicable have been/ would be met.

The contents of this annexure are based on information, explanations and representations obtained

from the Company and on the basis of our understanding of the business activities and operations of
the Company and the provisions of the tax laws.

No assurance is given that the revenue authorities / courts will concur with the views expressed
herein. The views are based on the existing provisions of law and its interpretation, which are subject to

change from time to time. We would not assume responsibility to update the view, consequence to
such change.

We shall not be liable to Company for any claims, liabilities or expenses re
except to the extent of fees relating to this assignment,
primarily from bad faith of intentional misconduct,

. lating to this assignment
as finally judicially determined to have resulted
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The enclosed Annexure is intended solely for your information and for inclusion in the Draft
Prospectus/ Prospectus or any other issue related material in connection with the proposed issue of
equity shares and is not to be used, referred to or distributed for any other purpose without our prior

written consent.

For R. Subramanian and Company LLP
Chartered Accountants
Firm Reg No. 0041375/5200041

Q \L\aua.e.-ow—

R. Kumarasubramanian
Partner
M. No. 021888

Place:Chennai
16t December, 2023
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Annexure to the statement of possible Tax Benefits
HRH Next Services Limited
{Fomerly known as HRH Next Services Private Limited}

Outlined below are the possible Special tax benefits available to the Company and its shareholders
under the Income Tax Act, 1961 presently forced in India. It is not exhaustive or comprehensive and is
not intended to be a substitute for professional advice. Investors are advised to consult their own tax
consultant with respect to the tax implications of an investment in the Equity Shares particularly in
view of the fact that certain recently enacted legislation may not have a direct legal precedent or may
have different interpretation on the benefits, which an investor can avail.

You should consult your own tax advisors concerning the Indian tax implications and consequences of
purchasing, owning and disposing of equity shares in your particular situation.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.

2. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company are not entitled to any Special tax benefits under the Act.

Notes:

1. All the above benefits are as per the current tax laws and will be available only to the sole /
first name holder where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover
any indirect tax law benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein.
Our views are based on the existing provisions of law and its interpretation, which are subject to
changes from time to time. We do not assume responsibility to update the views consequent to such
changes. We do not assume responsibility to update the views consequent to such changes. We shall
not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees
relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or
intentional misconduct. We will not be liable to any other person in respect of this statement.

For R. Subramanian and Company LLP
Chartered Accountants
Firm Reg No. 0041375/5200041
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R. Kumarasubramanian
Partner
M. No. 021888

Place:Chennai
16t December, 2023
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