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r{t 3

Shorter Notice is herebv git'en that the 17th (Seventeenth) Annual General Meeting of the members
of HRH Next Services Limited r.trill be held on Wednesday, the 27th day of Septemler 2023 at 11:00
A.M. at the Registered Office of the Companv situatecl at 4-7-976, Abid RoaJ, H),clerabari-500001,
Telangana, India to tr:ansact tl-re following business:

SPECIAL BUSINESSES:

ITEM NO. 1 - APPOINTMENT OF STATUTORY AUDITOR TO FIIL THE CASUAL VACANCY:

To cortsider nnd if thouglfi .fit to pnss tritlt or tuitlnut ruodi.ficntiorts tlrc .fallort,irtg resoltiiott tls nt1 Orrlinary
Resolution:

"RESOLVED THAT pursuant to the pror.isions oi Section 139,142 of the Companies Act, 2013 reacl
r'vith tl-re Companies (Audit and Auditors) Ruies, 2A11 and other applicable provisions, if any),
inclucling anY statutorrr modification(s) thereot for the time being in force, R. Subramanian anrl
Company LLP, Charterecl Accountants bearing (FRN: AA4*75/3200041), be and are hereb'
appointed as the Statutorv Auditor of the Companv to fill the casual vacancy caused b1, resignatiop of
M/s.Gandhi & Gancihi, Charterecl Accountants, (FRN: 0008495).

RESOLVED FURTHER THAT R. Subramanian and Cornpanv LLP, Chartered Accountants bearing
(FRN: AA41375/52000'11), be and are hereby appointed as Statutorv Auditc-rr of tl-re Cornpaly to holJ
office from 23"1 September 2023 until the conclusion of this 17th Annuai Generai Meeting of the
Cornpany, at such relrluneration plus appiicable taxes and reimbursement of out-of-pocket expenses
in connection rt'ith the Audit as may be mutuallv agreed between the Board of Directors o{ the
Companv and the Auditors."

ORDINARY BUSINESS:

ENDED 31ST MARCH 2023:

NO. 2 - ADO OF FINAN THE FI CIAL YEAR

To consider ond adopt the rudited finnncinl stntement o.f tlrc Conrynny -for tlrc iinnttcinl rrcnr etrtit; 31st Mnrclt
2423 rtnd tlrc reports of tlrc Bonrd af Diret:tors nnd At.rtlitors tlrcreon, in tltis regard, to consid.er nnit ii tlottght
fit, to pttss tlrc fbllowittg resolutiorts tts Ortlinttny Resohftiort:

"RESOLVED THAT the auditecl financial statement oi the Companv for the financial year endec131.r
March 2023 and the reports of the Board of Directors anel Auclitors thereon, as circulatecl to the
members, be and are hereby considered and adoptecl."

CONTACT CENTRE SERVICES



HRH NEXT SERVICES LIMITED
erN: u722001G2087Pte0F2S82
Reg Sff: G,J. House, Znd Floor,4='l-97S,
Atrid Rood, Hytlerebod 500001, telqngonq
eonr. No: (040) 247b 4339, (040) 2at6 Atsq
Fmsil:ld: infe&0hrhn6xt,esm

ITEM NO. 3 - APPOINTMENT OF R. SUBRAMANIAN AND Cdil/TPAKNT'T P:"CI{ARTERED
ACCOUNTANTS AS STATUTORY AUDITORS:

To consider utd tlrcu.glfi Jit, to ptrss toith or u,ith.out ruodificntion(s), tlrc follou,ing resolution ns an Ordinnry
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read r,r.ith

Conrpanies (Audit & Autlitors) Ruies, 2011, including anv statutory enactment or modification
thereof, R. Subramanian and Companv LLP, Chartered Accountants bearing FRN: 0A41375/5200041,

be ancl are here'bv appointed as the Statutorv Autlitor of the Cornpany, to hold office from the
conclusion of this 17th Annual General lvleeting till the conclusion of the 22"d Annual General
Meeting and tirat the Board of Directors be ancl are hereby authorizer-l to fix such remuneration
including the manner of pavrnent as mav be determinecl in consultatior-r -,vith the Auditors."

ITEM NO. 4 - TO APPOINT A DIRECTOR IN PLACE OF MR. PARIKSHIT PANKAI SHAH
(HOLDING DIN: 00225712), l4rHO RETIRES BY ROTATION AND BEING ELIGIBLE. OFFERS

HIMSELF FOR RE,APPOINTMENT:

The nLembers ore requested to corsider and i_f tlnugli -fit, to pass tlrc .followirtg resolutiott as an Ordtnory
Resohrtion:

"RESOLVED THAT pursuant to the provisions of Section 152 antl other applicabie provisions of tire
Companies Act, 241,3, Mr. Parikshit Pankaj Shah (holding DIN: 00226712), who retires by rotation, be

and is herebv reappointed as Director 1iab1e to retire bv rotation."

Place: Hr-.lcrabarl

Date: 23'd september 2023 
For and on beharf of the Board of Directors

SERVICES LIMITED

DIN:00218044

H
N
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ext

Add: H. Irlo. 7-2-385/3, Domalguda
Himayatn agar, H),clerabad-500029

Telangana,India

\r/

T SANJAY SHAH
AGING DIRECTOR

CONTACT CENTRE STRVICES
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NOTES:

1. A MEMBER ENTITLED TO ATTEND
ENTITLED TO APPOINT A PROXY TO
AND THE PROXY NEED NOT BE A
ENCLOSED WITH THIS NOTICE.

HRI{ hrext Services Limited
l7't' Annual Report 2022-23

2.

a
J.

4.

5.

AND VOTE AT THE MEETING IS
ATTEND AND VOTE ON HIS BEHALF

MEMBER. BLANK PROXY FORM IS

The statutory registers which should be kept open for inspection of members under
the Companies Act, 2013 are available for such inspection by the Members at the
Annual General Meeting.

The relevant Explanatory Statement pursuant to Section 102 (1) of the Companies
Act, 2013, in respect of Special Business at the meeting, is annexed hereto and forms
part of this notice

A member entitled to atteud and vote is entitled to appoint a proxy to attend ancl
vote instead of himself and the proxv need not be a member. Proxies in order to be
effective must be received b,v the company not later than forty-eight (48) hours
before the meeting. Proxies submitted on behalf of limited companies, societies, etc.,
must be supporteci bv appropriate resolutions/authority, as applicable.

A person can act as a proxv on behalf of Members not exceeding 50 (fifty) in number
antl holding in the aggregate not more than 10% (ten percent) of the total share
capital of the Companv carrving voting rights. A Member holding more than ten
percent of the total share capital of the Companv carrying voting rights ma,v appoint
a single person as a proxy and such person shal1 not act as proxy for any other
person or shareholcler.

Members / proxies / authorizetl representatives should bring the dulv filled
Attendance Slip enciosed herewith to attencl the meeting.

Relevant documents re{erred to in the accompanying Notice and in the Explanatory
Statements are open for inspection b1' the Members at the Company's Registered
Office on a1lr,,,.orking days of the Company, during business hours up to the date of
the Meeting.

A prominent landmark of the l,enue and the route map of the venue of AGM is
enciosed herewith.

6.

7.

8.

3
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€tN: u72200TG?CI07FteA52F82
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EX*LANATOR' STATEMENT w6rtsft6:wwrv.hrhn€xr,eem

(Pursuant ta Section fi2 of the Companies Act,2A13)

Item No.1 & 3:

M/s. Gandhi & Gandl-ri, Chartered Accountants (FRN: 0008495) has been appointed as the Statutorv
Auditors of the Companv since the incorporation.

Section 139 of Companies Act, 2013 rvas made ef{ective from 1't April 2014 u,hich stipulated that an
audit firm of a listed companv or a companv belonging to such class or classes of companies as mav
be prescribed, shall not hold of{ice for more than two (2) terms of five (5) consecutive vears from the
date of his first appointment.

The provisions of compulsorv rotation of auditor w'as not applicable to the Companl, as the company
was not covered under Section 139(2) of the Act on 1't April 2014 and M/s. Gandhi & Gandhi,
Chartered Accountants continued as the Statutorv Auditors of the Companv. L{onever, the Company
has changed its status from Private Limited to Public Limiterl Company r,r,.e.{. 25th August 2023 anrl
subsequentlv, proposed to list its Equitv Shares on Stock Exchange. Accordingiy, the provisions of
compuisory rotation of auclitor shall be applicable to the Compan-v.

Now, M/s.Gandhi & Gandhi, Chartered Accountants, as an audit firm have completed more than
tr.vo (2) terms of five (5) consecutir.e years in the Companv since their first appointment. Hence,M/s.
Gandhi & Candhi, Chartered Accountants, have tencleretl their resignation vide letter ;[a1gcl ]ltcl
September 2023, as Statutory Auditors of the Company as they were not eligible to continue as

statutory auditors of the Company, resulting into a casual vacancy in the office of Statutorv Auditors
of the Company as per Section 139(8) of the Companies Act, 2013.

In order to fill such casual vacancy, the Board of Directors at their meeting helcl 6p ll,rt1 September
2023, as per the recommendation of the audit committee and pursuant to provisions of the Section
139(8) of the Companies Act, 2013, has appointed R. Subramanian and Companv LLP, Chartered
Accountants bearing FRN: 0041375/5200041 till the conclusion of ensuing Annual General Meeting.

In pursuance to the provisions of Section 139(8) of the Companies Act, 2073, the companv needs to
approve the appoinhnent of R. Subramanian and Company LLP, Chartered Accountants bearing
FRN: 0047375/5200041 in the General Meeting of the Companv r,r,ithin 3 (three) months from the date
of appointment by the Boarrl. Hence, the compar-ry hereby seeks approval of members by wa1, of
ordinary resolution as mentioned in item no. 1 of the Notice.

Further, the company has proposed their appointmerrt in the Item No. 3 of the notice, for a period of
5 ({iire) years to hold ofiice from the conclusion of this 17th Annual General Meeting til1 thg
conclusion of the 22nd Annual General Meeting, at such remuneratior-r plus applicable taxes, and out
of pocket expenses, as may be determined "and recommended by the Audit Committee in
consultation with the Auditors and dulv approved by the Board of Directors of the Companv.

CONTACT CENTRE SERVICES



HRH NEXT SERVIEES LIMITED
erN: u72?s0rG20fr7PreQ52S82
Fag. Sff: €,J. HousG, ?nd 5loor, 4=l=976,
Abid Rood, Hyderobod 500001, jelongqne
conf No: {oao) aazs 4399, (odo) 24l5 4gig
Emsil-ld: inf0@hrhnsxt"eorn

R. Subranranian and Company LLP, Chartererl Accountants bearin["Fft1i'flU64157S1S200041, l-rave

conveved their consent to be appointerl as the Statutory Auditors of the Companv aiong with a

confirmation that, their appointment, it made bv the rnembers, w'ould be u.,ithin the limits prescribed
unrler the Companies Act,2013.

None of the Directors, Ke_v Managerial Persons or their relatives, in anv way, concerned or interested
in the said resolutions. The Board of Directors of the company recommends the resolution Item No.
1&3 for approval of the members.

ADDITIONAL DISCLOSURE ABOUT THE APPOINTEE AS PER SCHEDULE V PART II OF
THE COMPANIES ACT.2013

* iltrl

Name of the Director Parikshit Pankai Shah

DIN L)0226712

Date of Birth 26h }l4ay 1974

Nationality indian

Expertise in specific functional areas Experierrce of orrer 30 years, founding ancl
running mul tiirle businesses

Qualifications Bachelor in Comrrrerce

List of the directorships held in other Companies Enterpi Softu,are Solutions Prir.ate Limitecl

Chairmary' Member in the Committees of the
Boards of Companies in which he is Director*

NIL

Inter se relationship among Directors None of the directc'rrs are related"

Number of shares held in the Company 6,79,980

Number of Board Meetings attended during the
year

4 (During the FY 2A21,-22)

5 (During the FY 2022-23\
*Committee mernberships/ Chairmanships includes onhr fludit Committee and Stake holders'
Reiationship Committee of other Public Limiterl Companies (whetherlisted or: not).

BRIEF PROFILE OF DIRECTORS SEEKING APPOINTMENT/ RE,APPOINTMENT

CONTACT CENTRE SERVICES



Mr. Parikshit Pankai Shah aged 49 years,

HRH NEXT SERVIEES TIMITED
etNi u72200TG2CICI7Pre052582
R€9, Off: €,J. Housq ?nd Flosr, 4-1.=979,
Abid Rosd, Hyderobod-500001, Tctsngsnc
eenl No: (oao) zazn 4ssg, (040) aezfr egge

h[Bh'sjffi*H1tr
is Non Executive & Non Independent Director of your

Cornp-rany and a graduate having more tiran 30 vears oi experience in various fieltis of Business.

Place: Ht derabad

Date: fJrcl $gplsmber 2023
For and on behalf of the Board of Directors

SERVICES LIMITED

DIN:00218044

* il$,Ii

Add: H. No. 1-2-385/3, Domalgucla
Hirnavatn agar, Hyderabad-500029

Telangana, India

-SHAH

vi,

. MANACING DIRECTOR

CONTACT CENTRE SERVICES
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DIRECTORS' REPORT

To
The Members
HRH Next Services Limited

Your Directors l-rarre pleasure in presenting 11rg {/th (Seventeenth) Arrnual Report
together r.t'ith the Auditeri Balance Sheet and the Statement of Profit or Loss tor the
period entled 31't Marc-'h 2023 aiong r,r,itl-r the Report of the Statutorv Auditors.

FINANCIAL SUMMARY:

PERFORMANCE:

During the filrancial -vear ended as on 31't March 2023, the Company recorderl a total
revenue of Rs. 51.14 Crores as against previous financial l,ear of Rs. -14.15 Crores and
has earned net profit aiter taxes of Rs. 2.78 Crores as against previous financial vear net
profit of Rs. 1.44 Crores.

EVENTS SUBSEOUENT T9 THE DATE OF FINANCIAL STATEMENT:

The events subsequent to the date of Financial Statement are:

1. The status of the Company has been conr.erted from private limitecl company to
public limited company w.e.f. 25e August 2023.

2. The Company has adopted new set of Articles of Association of the Company as per
Companies Act, 2013 in substitution of old Articles of Association on 20th June 2023.

n Crores
Particulars 2022-23 2021.-22

Revenue from Operations 51.14 44.15

fther Income 0.11 0.13

Profit before Finance Cost, Depreciation and Tax +3./ / 41.18

Finance Cost 0.92 0.48

Depreciation 7.63 7.72

Profit before exceptional and extraorrlinarv items
and tax

4.94 1.51

Extraorclinar\, & Prior Period items 0.34

Profit Before Tax 4.50 1.51,

Less: Current tax 0.93 0.30

Deferred Tax Liabilitv 0.77 ,1a-
-L'.JJ

Earlier Year Tax 0.18 0.09
Profit After Tax 2.78 1..44

l(t
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3. The Company has increased its Authorizecl Capital from Rs. 30,00,000 (Rupees
Thirty Lakhs Oni,v) divided into 3,00,000 (Three Lakhs) Equit-v Shares of Rs. 10/-
each (Rupees Ten only) to Rs. 10,00,00,000 (Rupees Ten Crore Only) dividecl into
1,00,00,000 (One Crore) Equit-r, Shares of Rs. 10/- (Rupees Ten ordy) each on 5th July
2023.

4. The Company has allotted 60,00,000 (Sixty Lakh) Equity Shares of Rs. 10/- each on
24thJuly 2023 as Bonus Shares to Mr. Ankit Sanjay Shah, Mr. Parikshit Pankai Shah
anci Mrs. Tara Sanjay Shah in the proportion of Equitv Shares held bv the them in
the Companr'.

5. The Company has passed special resoiution on 28th August 2023 to approve the
Initial Public Offering (IPO) of 26,58,000 equitv shares of face value of Rs. 10/- each
at an issue price of Rs. 36/- per equity share inciucling a premium of Rs. 26/- per
equit.T share.

6. The Compan,y- has allottetT 3,47,138 Equitv Shares of Rs. 36/- each including
premium of Rs. 26/- each on preferential basis on 1't september 2023.

CHANGE IN THE NATURE OF BUSINESS IF ANY:

There is no chang;e in the nature of business of the companv during the last financial
vear.

AUTHORISED AND PAID.UP CAPITAL OF THE COMPANY:

There was no change in the share capital of the Compan_y during the Financial Year.

However, there was change in the share capital after the closure of financial \rear ancl on
the date of this report as follows:

The Authorized Share Capital of the Cornpanv is Rs. 10,00,00,000/- divieietl into
1,00,00,000 equitv shares of Rs. 10/- each.

The issued share capital of the Companv is Rs. 6,54,7138A/- dividetl into 65,17,438
equity shares of Rs. 10/- each.

The Paid-up Share Capital of the Companv is Rs. 6,54,2158A/- dividetl rnto63,47,438
equity shares of L0 / - each.

DIVIDEND:

The Board of Directors of the Company did not recorrunend any diviclend during the
FY 2022-23 ancl clc'cicled to retairrs- profits to strengthen the financial position oI th"
Company.
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TRANSFER TO RESERVES:

During the year under revie\A,, the Company has earned a net profit after tax of Rs. 2.78
Crores arrd the same has been transferred to the reserves.

TRANSFER OF UNCLAIMED DLVIDEND TO INVESTOR, EDUqATION AND
PROTECTION FUND:

The Provisions of Section 725(2) of the Companies Act, 2013 does not applv as there was
no dividend declared ancl paid during the last 7 vears.

DEPOSITS:

During the financial year under review the Company has not accepted anv deposits in
pursuance of Chapter V Companies (Acceptance of Deposits) Rules ,2A74.

BOARD MEETINGS:

5 (Five) Board Meetings rvere held cluring the financial r.ear, the details of the same are
given below:

Number of Board Meetings attended bv each Director during the financial year 2022-23:

DIRECTORS AND KEY MANEGERIAL PERSONNEL:

The following are the Directors and Kev Managerial Personnel of the Company as on
31't March 2023:

1,. Mr. Ankit Sanjay Shah (DIN: 0021804,1) Director
2. Mr. Parikshit Pankaj Shah (DIN: 0A226712) Director

S.
No.

Date of Board Meeting Place of Board Meeting

1. 27.06.2022 Registered Office

2. 25.48.2022 Registerecl Office
a
J. 10.10.2022 Registered Office

4. 31.72.2022 Registerecl Office

5. 15.03.2023 Registered Office

S. No. Name of Director Designation No. of Board Meetings attended
1. Mr. Ankit Sania_v Shah Director 5

2. Mr. Parikshit Sanjav
Shah

Director 5

I
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Pursuant to provisions of Sectior-r 152 of the Companies Act, 2013, Mr. Parikshit Pankaj
Shah (DIN: 0A226772). Director will retire at the ensuing Annual General Meeting and
being eligible, offers himseif for re-appointment.

The Boarcl recommends his re-appointment. The relevant details including profile of
Mr. Parikshit Pankaj Shah is included separately in the Notice of AGM forming par:t of
this report.

CHNAGES IN DIRECTORS OR KEY MANAGERIAL PERSONNEL:

During the Financial vear 2A22-23, there were no changes in the Board of Directors.

Appointment re-appointment and resignation of Directors or Key Managerial
Personnel's after the closure of financial year and until the date of this report:

1 Mrs. Trishla Shah was appointed as an Adrlitional Director of the Company by
Board of Directors on 24fl' iuly 2023 antl was further appointecl as Whole-time
Director in the Extra-Ordinarr,, Generai Meeting held on 28th August 2023 w.e.f 26th
August 2023.

2 Mrs. Neha Agarwal was appointed as an Additional Director (Non-Executive &
Independent Director) of the Companl' bv Board of Directors on 21't August 2023
and thereafter with the approval of members her appointment was regularized as
Director (Non-Executive & Independent Director) in the Extra-Ordinarl, General
Meeting held on 2StL August 2023 w.e.f 21.t August2023.

3 Mr. Ankit Sanjay Shah was appointed as a Managing Director of the Company by
Board of Directors'i.t,.e.f 21st August 2023.

4 Mr. Gangadhar Sherla was appointed as a Chief Financial Officer of the Companv
bv Board of Directors w.e.f 21.t August 2023.

5 Mr" Srikanth Punati was appointed as a Director (Non-Executive & Independent
Director), by the members of the Company in the Extra-Orelinarv General Meeting
held on 28th August 2023 n.e.f 26e August 2023.

6 Mr. Akash Tiwari was appointed as a Company Secretary & Compliance Officer
of the Companv by Boarcl of Directors w.e.f 26th August 2023.

Apart from the details mentionetl above, there \.{,'ere no appointments or resignation or
changes in Directors or Kev Managerial Personnei's.

1A
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During the year uncler re\riew, the Companv was not requirecl to constitute any
comnrittees of the Board. F{owerrer, the following committees were constituted bv
Board after the closure of financial Year:

AUDIT COMMITTEE:

Mr. Srikanth Punati
Mrs. Neha Agarwal
Mr. Parikshit Pankaj Shah

Mr. Srikanth Punati
Mrs. Neha Agarwal
Mr. Parikshit Pankaj Shah

Mr. Srikanth Punati
Mrs. Neha Agar'',r,al
Mr. Ankit Sanjav Shah

BOARD EVALUATION:

Chairman
Member
Mernber

Chairman
Member
Member

Chairman
Member
Member

NOMINATION & REMUNERATION COMMITTEE

STAKEHOLDERS RELATIONSHIP COMMITTEE

Pursuant to the pror.isions of the Companies Act, 2013 the Boarcl of Directors has
carried out au annual evaluation of its ow.n per{orrnance, and indir.idual directors n ith
specific focus on the performance and effective functioning of the Boarcl.

DECLARATION BY INDEPENDENT DIRECTORS

Ail the Independent Directors of the Companv have given declaration stating that they
meet the criteria of indepenclence as provided unr-ler Section 149(7) of Companies Act,
2013.

DIRECTORS' RESPONSIBILIfi STATEMENT:

Pursuant to Section 134 (5) of the Companies Act, 2013, the Directors hereby confirm:

(, that in the preparation of the annual accounts for the year ended 31't March 2023,
the applicable accounting standards had been followed along with proper
explanation relating to any material departures;

(ii) that the tlirectors hacl selectecl such accounting policies ancl appliecl them
consistenth, and made judgments and estimates that are reasonable and prudent

11
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so as to give a true and fair view of the state of affairs of the company at the encl of
the financial vear 31st March2a23 and of the profit or loss of the company for that
periocl;

(iii) that the elirectors haci taken proper ancl sufficient care for the maintenance of
adequate accounting records in accorclance with the provisions of this Act for
safeguarcling the assets of the companv ancl for preventing ancl cletecting fraud
and other irregularities;

(i") that the directors had prepared the annual accounts for the period enciecl 31,t
March 2023 on a going concern basis.

(") that the directors hacl devised proper -systems to ensure cornpliance with theprovisions of all applicable laws ancl that such s\,'stems ,r"r" aclequate ancl
operating effectivelt,.

NAMES OF THE SUBSIDIARIES SSOCIATES/ IOINT VENTURES:

Your Companv has no Subsidiaries, Associates ancl ]oint Venfures rluring the finar-rcialyear under rel,iew.

ANNUAL RETURN

Pursuant to Section 92 of the Act ancl Rule 72 of the Companies (Management anclAdministration) Rules, 2074, ever\'r companv shall place a copy of the annual return onthe website of the company, i{ anv, antl the w,eb-link of such annual return shali bedisclosed in the Boartl's report. The Annual Return is availabie on the website of the
Companl, on the following link https: / /hrhnext.com/financial_reportingl .

As required bv the prol'isions of Companies Act, 2A73, the relevant information
pertaining to conservation of energy, technologv absorption antl foreign exchange
earnings and outgo are given under:

A. Conservation of Energv:

During the year under teview, the company consumed sufficient amount of energ\,r.
Howet'er, the Company has taken aclequite measures to make effective ancl economical
use of the consumptiou.

There were no additional investments in this regarel, nor are tl-rere proposals for the
same' Particulars with respect to total energv consumption ancl 

"r"rgr., 
consumption

per unit are not applicable.

ffi il5,1i
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B. I) Research and Development (R&D):

a) Specific areas in which R&D has been carried out bl. the companv: NIL
b) Benefits derived as a result of the above R&D: NIL
c) Future plans of action: NIL
d) Expenditure on R&D: NIL

II) Technology Absorption. Adaptation and Innovation:

a) Technology Importerl: NIL
b) Year of Import: NIL
c) Has the technology been fu1ly absorbecl: NIL
d) Technical collaborator: NIL

Foreign Exchange Earnings and Outgo:

Particulars
Rs. in Crores

2022-23 2021-22

Earnings:
Export of goods calculatecl on FOB basis
Outgo:
Cther matters

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

There \ rere no significant arrtl material orders that lt ere passecl bv the regulators or
courts or tribunals against _\,our corrlpan\,.

ADEQUACY OF INTERNAL FINANCI,TL CONTROLS:

The Compan),- has effective 'internal financial controls' that ensure an orderly and
ef{icient conduct of its business, incluclir-rg aclherence to company's policies,
safeguarcling of its assets, prevention ancl detection of frauds and errors, accuracv ancl
completeness of the accountir-rg records, and timely preparation of reliable financial
information.

There are arlequate controls relating to strategic, operational, environmental and
quality related aspects too.

While these controls have been effective through-out the )iear, these are reviewed on a
periodic basis for any changes/ modifications to align to business neecls.

!J
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Your Companv has not given any loan or guarantee to anv person or body corporate
nor invested in anv bocly corporate cluring the Financial Year 2022-23 pursuant to
Section 186 of Companies Act, 2A73.

RISK MANAGEMENT:

The Board of Directors of the Companv fonnulates implements ancl monitors the risk
management framework for the Compan_v.

The Board erraluates risk management svstems and internal financial controls. The
Board revier.t s the internal audit findings, pror,ides guidance on internal controls and
ensures that the internai audit recommendations are implemented.

RELATED PARTY TRANSACTIONS:

All Related Partl, Transactions/arrangements/contracts entered during the financial
vear were in Ordinary Course of the Business ancl on Arm's Length basis.

Your Directors draw attention of the members to Note No. 11.9 of Additional Notes to
Accounts under Financial Statement which sets out related party, transactions.

PARTICULARS OF EMPLOYEES:

Pursuant to Ruie 5 pursuant to the Companies (Appointment and Remuneration
Managerial Personnel) Rule, 2014 of the Companies Act, 2013, there are no employees
who are in receipt of remuneration of Rs. 1,02,00,000 /- n more per annum or Rs.

8,50,000/- or more per month or where emploved for a part of the ,vear.

AUDITORS AND AUDITORS REPORT:

M/s. Ganclhi & Ganclhi, Chartered Accountants (FRN: 0008493) has been appointed as

the Statutorv Auditors of the Companv since the incorporation.

The provisions of compulsory rotation of auditor was not applicable to the Company as

the companv was not covered unrler Section 139(2) of the Act and Mlr. Gandhi &
Gandhi, Chartered Accountants continued as the Statutory Auditors of the Companv.
However, the Companv has changed its status from Private Limiterl to Public Limited
Company u,.e.f. 2$th 4rrtrst 2023 and subsequently, proposerl to list its Equity Shares
on Stock Exchange. Accordinglv, the provisions of compulsory rotation of auclitor shall
be applicable to the Companv.

Now, M/s. Gandhi & Gandhi, Chartere.l A..urrltants, as an audit firm have compietecl
more than two (2) terms of firre (5) consecutive years in the Company since their first
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appointment. Hence, M/s. Gandhi & Gandhi, Chartered Accountants, have tenclered
their resignation vide letter dated 23'.t September 2023, as Statutory Auditors of the
Company as they were not eligible to continue as statutory auditors of the Company,
resulting into a casual vacancy in the of{ice of Statutory Auditors of the Company as per
Section 139(8) of the Companies Act, 2013.

In order to fill the casual vacancy, the Board of Directors in their meetin6; hslcl sn l3,rcl
September 2023 has appointecl R. Subramanian and Company LLP, Chartered
Accountants bearing FRN: 0041375/5200041,, as statutory auditors of the Companv
pursuant to pror.isions of the section 139(8) of the Companies Act, 2013 till the
conclusion of ensuing Annual General Meeting.

The Board hereby recommends the appointment of R. Subramanian and Compar-ry LLP,
Chartered Accountants as the statutorv auditor for a periocl of Five (5) vears from the
conclusion oi 17th AGM till the conclusion of 22"d AGM of the Company subject to the
approval of Shareholtlers of the Companv.

The Auditors' Report for financial vear 2022-?3 does not contain any qualification,
reservation or adverse remark. The Auditors' Report is enclosed with the financial
statements in this Annual Report.

SECRETARIAL AUDITORS:

As per the prorzisions of Section 204 Companies Act, 2013, secretarial audit is not
applicable to the companv durir-rg the financiai year under revier,r,.

CORPORATE SOCIAL RESPONSIBILITY:

The Cornpanv is not required to constitute a Corporate Social Responsibilitv Committee
and formulate policy on Corporate Social Responsibilitv as it rloes not fall w,ithin
pun'iew' of Section 135(1) of the Companies Act, 2013 i.e. the Companv does not har.e
the net worth of Rs. 500 Crore or turnover of Rs. 1,000 Crore or more or a net profit of
Rs. 5 Crore or more cluring the irnmediatelv preceding financial vear.

COMPLIANCE WITH SECRETARIAL STANDARDS:

During the year under review, the provisions of the Secretarial Standards applicable to
the Companv, i.e., Secretarial Standard-i (SS-1) for Board IVeetings ancl Secretarial
Standards - 2 (SS-2) for General Meetings issueci by the Institute of Company
Secretaries of india (ICSI) were adhered to while conducting the respective Meetings.
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DISCLOSURE PERTAINING TO SEXUAL HARRASMENT OF WOMEN AT
WORKPLACE:

Your Directors promote a productive work environment ancl do not tolerate any
concluct by any employee that disrupts, harasses, intimidates, or interferes with
another's rt'ork performance. lVhile ai1 forms of harassment are prohibited, it is the
policy of your Company to emphasize that sexual harassrnent, particularly towarcls
women, is specifically prohibitecl. Everv emplovee shall, at a1l the times, maintain office
decorum in dealing with colleagues.

Also, there were no complaints reported under the Prevention of Sexual Harassment of
women at workplace (Prevention, Prohibition and Redressal) Act, 2013.

COST AUDIT AND DISCLOSURE RELATING TO MAINTENANCE OF COST
RECORDSi

In terms of the provisions of Section 148 antl a1l other applicable provisions of the
Companies Act, 2013, the cost audit is not applicabie to this companv.

DETAILS OF APPLIC.ATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE,2016

There is no application mar-le or anv proceeding pending under the Insolvency and
Bankruptcv Code, 2016 during the vear under review,.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG
WITH THE REASONS THEREOF

During the year under review, there w'as no one-time settlement done by the Compan.v,
accordingly disclosure with respect to tlifference in r.aluation anci reasons thereof is not
applicable.
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lndependent Auditors' Report

To

The Members

HRH Next Services Private Limited
Hyderabad.

Report on the audit of the financial statements

Opinion
We have audited the accompanying financial statements of HRH Next Services Private Limited ("the
Company"), which comprise the balance sheet as at 31st March 2023, and the Statement of Profit and Loss and
Statement of Cash Flows for the year ended on that date, and Notes to the Financial Statements, including a

summary of Significant Accounting Policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (?ct') in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in lndia,
of the state of affairs of the Company as at 31't March 2023, and its profit and Cash Flows for the year ended
on that date.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section L43 (10)of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the lnstitute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an

unlisted company.

tnformation other than the financiat statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
Business ty Report but does not include the financial statements and our auditor's report thereon.
Our

qdab.4l.di.
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statements does not cover the other information and we do not express any form
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ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements
The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness ofsuch controls
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management
o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based obtained, whether a material uncertainty exists related to events or

con significant doubt on the Company's ability to continue as a going concern. lf we
ncertainty exists, we are required to draw attention in our auditor's report to
the financial statements or, if such disclosures are inadequate, to modify ourthe
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicated with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provided those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our audito/s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/'), issued by the Central Government
of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "N, a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) - ln our opinion, the aforesaid financial statements comply with the accounting standards specified under
sedion 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014

(e) On the basis of the written representations received from the directors as on the year end taken on record

by the board of directors, none of the directors are disqualified as on the year end from being appointed

as a director in terms of Section 164 (2l,of the AcU

Since the Company's turnover as per last audited financial statements is less than Rs. 50 Crores and its

borrowings from banks and financial institutions at any time during the year is less than Rs. 25 Crores, the

Company is exempted from getting an audit opinion with respectto the adequacy of the internal financial

controls over financial reporting of the company and the operating effectiveness of such controls vide

notification dated 13th June 2017; and

With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

ions given to us;

(f)

(e)

have any pending litigations which would impact its financial position;
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The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and
There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company
(i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any

other sources or kind of funds) by the company to or in any other person(s) or ent:ty(ies), including
foreign entities ("lntermediaries"), with the understanding, whether recorded in writing or otherwise,
that the lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
(iii) Based on such audit procedures as were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) contain any material mis-statement.
The Company has not declared or paid any dividend during the year.e.

Gandhi & Gandhi
Chartered AccountantsW
Rama Mohan eiri \
Partner
Mem No.29478
Firm Reg No. 0008495

August 24,2023
UDIN : 230294788GUCTN3197

ACCOUNTANTS

l{yd.r.bad, lodi.
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n*g[dlt&..m



3(i)

Cnruur*rSCANDHr
CHARTERED ACCOUNTANTS

1002 Paigah Plaza, Basheerbagh, Hyderabad 500 063 lndia Ph: +9I-40-67018000 email:info@gandhls.com

www. ga nd h is. ccm

Annexure A to lndependent Audit Report
(Referred to in paragraph 1 under'Report on other legal and regulatory requiremelnts'

section of our report to the members of HRH Next Services Private limited for the year 2022-231

(aXn) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(aXe) The Company has maintained proper records showing full particulars of intangible assets.
(b) The management had carried out physical verification of Property, Plant and Equipment. According

to the information and explanations given, no material discrepancies were noticed on such
verification.

(c) The Company does not hold any immovable property.
(d) The company has not revalued any of its Property,'Plant and Equipment (including Right of use of

asset) or intangible assets or both during the year.
(e) The Company is not holding any benami property with the meaning of Benami Transaction

(Prohibition)Act, 1988 (45 of 1988) and the rules made thereunder.

(a) The company is neither a trading nor a manufacturing concern. lt does not have any inventory.
Hence physical verification of inventory does not arise.

(b) During the year, the company has been sanctioned working capital limits in excess of Rs. 5 crores, in

aggregate, from banks or financial institutions on the basis of security of current assets. However,

the company is not required to submit quarterly statements or returns to the banks/financial
institutions.

During the year the company has not provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity. Accordingly, clause 3(iii)(a) of the order is

not applicable.
According to information and explanation given to us, the company has made investment, gave

guarantees or security. The terms and conditions of the loans given, prima facie, are not prejudicial

to the interest of the company.
(c) The company has not granted any loan or advances in the nature of loan. Hence, there is no

recovery schedule.
(d) The company has not granted any loan or advances in the nature of loan. Hence, there are no

overdue amounts.
(e) The company has not granted any loan or advances in the nature of loan. Hence, there was no

renewal or extension or grant of fresh loan to settle of overdue amounts.
(f) The company has not granted any loans or advances in the nature of loans either repayable on

demand or without specifying any terms or period of repayment.

3(iv) The company has not granted any loans or provided any guarantees or given any security or made any

investments to which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, clause

3(iv) of the order is not applicable.

3(v) The company hds not accepted any deposits and accordingly clause 3(v) of the order is not applicable.

3(vi) According to the information and explanation given to us the company is not required to maintain any cost

records prescribed by the Central Government under section 148(1) of the Companies Act accordingly

clause 3 (vi) of the order is not applicable.

3(vii) (a) According to the information and exBlanations given to us, the company is regular in depositing its

dues in respect of Goods & Service Tax, provident fund, employeesl state insurance, income-tax,

sales tax, service tax, duty of customs, duty of excise, value added tax, cess. We were informed by

that there were no dues under any other statues. There are no arrears of

3(ii)

3(iii) (a)

(b)

CrnruOHlS
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(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Goods & Service Tax, provident fund, employees' state
insurance, income-tax, sales- tax, service tax, duty of customs, duty of excise, value added tax, cess

and other statutory dues which have not been deposited on account ofany dispute.

3(viii) According to the information and explanations given to us and the records of the company examined by us,

there are no transactions which are not recorded in the books ofaccount, which have been surrendered or
disclosed as income during the year in the tax assessments under the lncome Tax Act, 196L (43 of 1961).

3(ix) (a)

(b)

(c)

(d)

(e)

(f)

ln our opinion and according to the information and explanations given to us, the company has not
defaulted in repaying the dues to any lender.
According to the information and explanation given to us and records examined by us, the company
has been not declared as wilful defaulter by any bank or financial institution or any other lender.
According to the information and explanation given to us and records examined by us, the company
has applied term loans for the purpose for which they were obtained.
According to the information and explanation given to us and records examined by us, the company
has not used the funds raised for short term funds basis for the long-term purposes.

According to the information and explanation given to us and records examined by us, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.
According to the information and explanation given to us and records examined by us, the company
has not raised any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies

3(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments).

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

3(xi) (a) According to the information and explanations given to us and records examined by us, no fraud by

the Company or no fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) There were no instances which necessitated filing of report under sub-section (12) of section 143 of
the Companies Act in Form ADT - 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) The provisions requiring the whistle-blower mechanism are not applicable are not applicable.

3(xii.) The Company is not a Nidhi Company. Hence, clause 3(xii) of the order is not applicable.

3(xiii) According to the information and explanations given to us and records examined by us, the transactions

with the related parties are in compliance, wherever applicable, with section !77 and 188 of the Act. The

details of such transactions as required by the applicable accounting standards, have been disclosed in the
Audited Financial Statements in the Point No. 9 in the Additional Notes to Accounts.

3(xiv) As per the provisions of Section 138 of the Companies Act, 2013 read with Rule 13 Of the Companies
(Accounts) Rules, 2014 the Company is not required to carry out internal audit.

3(xv) According to the information and explanations given to us and records examined by us, the company has

not entered into non-cash transactions with -directors or persons connected with them. Accordingly, clause

3(xv) of the order is not applicable.

3(xvi) (a)

(b)

to the information and explanations given to us and records examined by us, the
required to be registered under section 45-lA ofthe Reserve Bank of lndia Act 1934.

company
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(c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia.

(d) The Group does not have any CIC as part ofthe Group.

3(xvii) The Company has neither incurred cash loss during the year under consideration nor in the immediately
preceding financial year.

3(xviii) There has been no change in the statutory auditor on account of resignation.

3(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

3(xx) The company is not covered under the provisions of Section 135 of the Companies Act. Accordingly, clause
3(xx) of the order is not applicable

3(xxi) This is a standalone audit report and not a consolidated audited report. Accordingly, clause 3(xxi) of the
order is not applicable.

Gandhi & Gandhi
Chartered AccountantsMffi"Girf
Partner
Mem No.29478
Firm Reg No. 0008495
August 24,2023
UDIN : 230294788GUCTN3197
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HRH Next Services Private Limited
Cl N No: U7 22OOT G2007 PTC052582

Balance sheet as on 31st March 2023

Amounts in INR in lakhs

Pa rticu lars 31.03.2023 31.03.2022
I. Equity and Liabilities 

.:l

Shareholder's Fund
(a) Share Capital
(b) Reserves & Surplus

Non-current liabilities
(a) Long-termborrowings
(b) Deferred tax liabilites (net)
(c) Long-termprovisions

Current liabilities
(a) Short-term borrowings
(b) Other current liabilities
(c) Short-term provisions

ll. Assets

Non Current assets

(a) Property, Plant & Equipment and lntangible Assets

(i) Property, Plant & Equipment
(ii) lntangible assets

(b) Non current investments
(c) Long Term Loans and advances

Current assets

(a) Trade Receivables
(b) Cash and cash equivalents
(c) Short-term loans and advances
(d)- Othercurrent assets

Accounting Policies

Additional Notes to Accounts

Notes referred above forms integral part ofaccounts.

Subject to our report of even date.

Gandhi & Gandhi
Chartered Accountants

(*ytul
Rama Moha^ciT/'
Partner
Mem No.29478
Firm Reg No : 0008495

August 24,2023

_2,98230_ _1,864.85_

1

2

20.00

7,O24.79

134.83

56.10
35.61

716.67

528.46

36s.84

20.00

747.28

76.68
(1s.10)

NiI

292.4s

554.95

188.58

3.1

3.2

4.7

4.2

4.3

5.1

5.2

5.3

5.4

6.1

6.2

6.3

6.4

s00.10
816.35

92.56

23.87

t,215.24
12.53

62.96

158.7t

3s0.86
372.68

90.78

23.87

678.47

17.82

111.69

218.76

1,964.95

10

tt

Shah

,\t/

^ )\ "/-

'(A:^,,^
Director

DIN : 00218044



HRH Next Services Private Limited
Cl N No: U7 2200TG2007PTC052582

Statement of Profit & Loss for the year ended 31st March 2023

Amounts in INR in lakhs

Particulars Note 3L.O3.2O23 31.03.2022

I Revenue from Operations
ll Other lncomes

lll Total Revenue {l+ll}

lV Expenses

Employee benefit expenses

Finance Cost

Depreciation and amortization of expenses

Other Expenses

Profit before exceptional and extraordinary items and tax {lll-lV}
Exceptional ltems
Profit before extraordinary items and tax {V-VI}
Extraordinary & Prior Period items
Profit before tax {Vll-Vlll}

Tax expense
(1) Current tax
(2) Deferred tax
(3) Earlier years tax

xl Profit l(Loss)for the period {lX-X}
Xll Profil I (Loss) from discontinuing operations
Xlll Tax expense of discontinuing operations
XIV Profit / (Loss) from discontinuing operations after tax {xll-Xlll}
XV Profit I (Loss) for the period {Xl + XIV}

XVI Earning per equity share
(1) Basic

(21 Diluted

Notes referred above forms integral part of accounts.

Subject to our report ofeven date.

Gandhi & Gandhi
Chartered Accountants

_5,l2456 __1,428.42

7

8

5,113.63

11.33

4,415.23

13.19

9.1

9.2

9.3

2,963.22

91.41

162.70

1,413.71

2,842.98

47.96

LL7.74

1,274.85

_4,631.05_ _4,277.53_

V

VI

vlt
vilt
IX

493.97

Nil

493.91
33.93

459.98

93.09

71.19

18.19

150.89

Nil

150.89

Nil

150.89

30.08
(33.21)

9.70
L82.47

277.5L

Nil

Nil

Nil

277.57

0.00

0.00

6.58

L44.32

Nil

Nil

Nil

744.32

0.00
0.00

HRH Next Services Private Limited

\L/,i ,/,/r/
/ Ankit Shah

Director
DIN :00218044Mem No.29478

Firm Reg No :0008495
August 24,2023

lF $.d,lndi.
llm l{o.00o3llll
wr€stdlfrm

Rama Mohan Giri

DIN : 00225712



HRH Next Services Private Limited
Cl N No: U7 2200T G2007 PTC05 2582

Cash Flow Statement For the Year
Sl Pa rticu la rs Amount Amount Amount
A) Cash Flow from operating Activites

Net Profit after Tax

Add : Depreciation
lnterest Paid

Gandhi & Gandhi
Chartered Accountants

Rama Mohan Giri
Partner
Mem No.29478

Firm Reg No:0008495
August 24,2023

Operating Profit

Changes in Working Capital

Add : lncrease / (decrease) in Short-term borrowings
lncrease / (decrease) in Trade payables

lncrease / (decrease) in Other current liabilities
lncrease / (decrease) in Short-term provisions
(lncrease) / decrease in Current investments
(lncrease) / decrease in lnventories
(lncrease) / decrease in Trade Receivables
(lncrease) / decrease in Short-term loans and adv
(lncrease) / decrease in Other current assets

Net cash flow from operating activities

Cash flow from lnvesting activities
lncrease in Share Capital

lncrease in Share Premium
(lncrease) / decrease in lnvestment
(lncrease) / decrease in Fixed Assets

Cash flow from Financial activities
lncrease in Long Term Borrowings
lncrease in Long Term Loans & advances

lncrease in Non Current Assets

lnterest paid

Net increase in cash & cash equivalents
Cash and Cash Equivalent at beginning of period

Ca-sh and Cash Equivalent at the end of the period

3,49,59,930.39

L,62,70,255.OO

8t,52,484.96
2,44,22,739.96

5,92,92,670.34

4,24,21,824.72
Nil

(26,48,964.46l.

L,77,25,581.45

Nil

Nil
(5,36,82,922.20)

48,72,947.66

60,o5,!21.20
!,46,93,599.37

7,39,86,258.7L

B)

c)

Nil

Nil

('J.,78,5t7.24l,

(7,55,59,842.03)

(7,57,38,359.27)

93,75,588.23

Nil

Nil
(8L,52,484.961.

12,23,1O3.27
(5,28,997.291

ffi
HRH Next Services Private Limited

Shah

DIN :00218044



HRH Next Services Private Limited
Cl N No: U7 220OT G2O07PTC05 2582

Note 1 : Share Capital - Share Capital of the company comprises of the following :

Amounts in INR in lakhs

Particulars 3L.O3.2023 37.03.2022
Authorised Share Capital - Equity Share Capital :

3,00,000 shares @ Rs. 10 each

lssued, Subscribed and fully Paid up - Equity Share Capital :

2,00,000 shares @ Rs. 10 each

Reconciliation of the number of shares outstanding - Equity Shares :

30.00 30.00

20.00 20.00

20.00 20.00

Particula rs No of shares as on

31.03.2023

No of shares as on

37.03.2022
Shares outstanding at the beginning of the year

Add : Shares lssued during the year

Less : Shares bought back during the year

Shares outstanding at the end of the year

Statement of share holding of the Promoter Group at the end of the year :

2.00

NiI

NiI

2.O0

2.00

Nil

Nil

2.00

Sl Name No of shares % ofTotal shares % change during the yr

1 Ankit Shah - (Promoter)

2 Parikshit Shah - (Promoter)

3 Tara Shah - (Promoters' group)

Note2: Reserves&Surplus

1,00,000

20,000

80,000

50%

20%

30%

Nil
(3o%l

30%

Particulars 3L.O3.2023 37.03.2022

Surplus / (deficit) balance in the Statement of Profit & Loss

Opening Balance

Add : Profit / (loss) for the year

Less : Amount utilized
Closing Balance

747.28

277.57

Nil

1,O24.79

602.97

L44.32

Nil

747.28

flrdr.b.d,lrdh
fim tao.ooo8ats

m.grrdh&.ffi

Director

HRH Next Services Private Limited



HRH Next Services Private Limited
Cl N N o : U7 22O0T G2007PTC052582

Amounts in INR in lakhs

Note 3.1 : Long-term Borrowings
Particulars 31.03.2023 31.03.2022
Secured - Loans from Bank

Unsecured - Term Loans - from banks

Unsecured - Loans & advances from related parties

Unsecured - Loans & advances from others

Note 3.2 : Long-term Provisions

2L.54

t7.28
54.17

4L.84

18.84

48.67

9.17

134.83 76.68

Pa rticu lars 37.03.2023 3L.03.2022
Provision for Gratuity

Note 4.1 : Short-term Borrowings

35.61

35.61 Nil

Particulars 37.03.2023 3L.03.2022
Secured - Loans repayable on demand - from banks

lClCl Bank - CC A/c No 041005004759
lClCl Bank - A/c No 041005004321 - OD

Secured - Loans SBI Global Factors Ltd

Note 4.2 : Other Current Liabilities

514.03

91.00

111.63

293.40
(o.ss)

7L6.67 292.45

Pa rticu lars 31.03.2023 31.o3.2022

Outstanding Expenses

Creditors for Expenses

Creditors for Fixed Assets

Current Maturities of Long Term Borrowings

Note 4.3 : Short-term Provisions

L03.L2

244.37

41.90
t39.O7

137.33

30s.81
38.36

73.45

s28.46 554.95

Pa rticu la rs 37.03.2023 31.o3.2022

Provision for employee benefits
Provisien for gratuity
Statutory dues: TDS Payable

GST Payable

2L3.92

2.07

32.4!
117.50

96.24

10.33

82.01

36s.84 188.58

HRH Next Services Private Limited

Xydq.b.d. lfflit
Fim l{o.@Otlis
mg.{dhh..m

Shah

Director



E'o!-
E

J
o
(E

.=
A
IAo(J
'=
oth
xoz
I
E
I

.\,Eg\\-rEo)\,6E

N-

G,,

E
0.,
.x
II
0)

"irn
OJPoz

lzo
o
co

q)z

N
No.!
oq
m

o
No.!
oq
o

6q
N
F.
m

6
n?
o
6

6
@
6i
F.

6
d?
o
d
oo

o
(E
'6
o)
Lo
0)o

?E

oF

o
G

E
o

oo
o

!

ou

Eo
s
l
E

I

Nq
N

@q
Nn

6
n
m
6

Nq

N

G
oq
N
6

o
d;n

J
U
o
E
q

(J

6
N

n
6

.i
m

E
.9

=!oo

c
o
E!

N
No.l
<tq
do

F.
6
F.
N

N

.ioo

6q
n
Nrl

F.
dl
F.
No

N
4
do
rn

nq
6
Nr)

s
lo
{=
(o
o-

aEo
o
d
o
o
3
o

o
o

.!E 
E

iE?gfi
.rev

=s6fi
<srfo

0.,

0

Eo
.x

c,

n
Ln
o
oz

-vo
o
E
G)z

N
No
N
diq
H
m

m
No
c.{
oc
m

600(oF.o@oaN(o60ho@
dc,idoici.idcdfnocodNN

O@NNF.$<.HoHno66N+
qtdciodF-ciri
NOOOdTONd

o6
C;a
m

o
cion

c
.o
P
(U

o
0.,

o
OJo

E
oF

g
o
co
!

o
o
ot

r

!
0,
G
f
E
f

ntsHNF-NOONNOF\dOmOriridduidF.u;U)000$+<
N

@o6olqq
m@o

OIO<idF.<tLnOq4qqnqr!q
Osf(oo61od@$NnosfmN

(OHF.(O
N$dd.,i ci d .,,i
d(oH

6
n
n
6

+
oq

o

q
6++

J(J
o
co

q
o
(,

C')
No.l
oq
m

c
o,F
l
Eoo

c
.92
!
!

N
N
N
sq
o

oorn(nol<f(oNo.!9c)qnoqno'!
draF.o(o6std
@@o<odndd

F.o(Omroro
d6i d$

msfmF.sfO)m+4nolnnn\o!F.FF-m(OCOdrfl..00stsf(o(omd

Nnco
\.1mco

F.
d

6
6
ci
6o
H

F.q
si6N

@
ao
Ol
N

L
(I,

.9
Pg
(I,
o-

eo
5q5gEEE Ew'-G?c
h-=.E PF"dq: 3.;g.E€L.=
t9.P9o
cfofouoo'E_€houFUFE.9o
t3#83E3

g
.=
Ez
.E
q
P
tr
J
o
E

E'o
.ts

.Es
(urn
sOioP>E
o-t
',,xOY(Jb
>x
LNo\vlr
+,ii*z
Q)-za
t



HRH Next Services Private Limited
CIN No: U72200TG2007PTC052582

Note 5.3 : Non Current lnvestments

Amounts in INR in lakhs

Pa rticu lars No. of Shares %of Holding 31.03.2023 31.03.2022
PMS - Marcellus

Satoot Ventures Pvt Ltd

(fomerly known as Rudra Coffee Resorts Pvt Ltd)

Zeppo Technologies P\4 Ltd

Note 5.4 : Long Term Loans and advances

63

5.93%

0.2to/o

77.56

10.00

5.00

75.78

10.00

5.00

92.56 90.78

Particulars 37.03.2023 31.03.2022
Zza Bar

Note 6.1 : Trade Receivables

23.87 23.87

23.87 23.87

Particu Iars 31.03.2023 31.03.2022
Secured & considered good

Unsecured & considered good

Doubtful

Note 6.2 : Cash and cash equivalents

Nil

t,2!5.24
Nil

Nil

678.47

Nil

215.24 678.41

Particu lars 31.03.2023 3L.03.2022
Balances with banks lClCl Bank - A/c No 041005004952

Kotak Mahendra Bank

sBl - 1623

sBr - 5367

Cash

FD - lclCl Bank (maturing within 3 months)
FD - SBI

Note 6.3 : Short-Term Loans and Advances

(1..0s)

o.72

1.50

10.00

2.00

(0.66)

o.t2
1.51

0.46
0.10

13.15

3.1s

t2.s3 17.82

Particulars 31.03.2023 31..03.2022

Unsecured Staff Advances

Other Advances

Loans and advances to related parties

62.06

3L.17

18.46

62.96 111.69

HRH Next Services Private Limited

58.67

4.29

Gnr.ronr6
Hyd{.bd, lndi.
fim ilo.oo@ilgt
m.gudhlr.m

Shah

Director

800



HRH Next Services Private Limited
Cl N N o : U7 22OOT G2O07 PTC052582

Amounts in INR in lakhs

Note 6.4 : Other Current Assets

Particu lars 31.03.2023 3L.03.2022
lnterest Receivable

Dividend recievable

Deposits

GST - lnput
Prepaid Expenses

lncome Tax Refund - AY 2O2O-2t

lncome Tax Refund - AY 2022-23
lncome Tax Refund - AY 2023-24

Note 7: Revenue from Operations

80.39

1.42

29.06

47.84

1.89

0.28
81.63

ss.zg
96.17

158.71 278.76

Pa rticu lars 31.03.2023 3t.03.2022
Revenue from Services

Note8: Otherlncomes

5,113.63 4,415.23

_4,415.23_5,1L3.63

Pa rticu lars 31.03.2023 37.03.2022
Dividend lncome

lnterest on Fixed Deposit

lnterest on lT Refund

lnvestment lncome

Other lncome

Note 9.1 : Employee benefit expenses

0.64

0.88

7.62

1.45

0.74

0.31

7.53

4.25

0.59

0.s0

11.33 13.19

Particulars 31.03.2023 31.03.2022

Salaries and Staff Welfare
Directors Remuneration

Provision for Gratuity

Note 9.2 : Finance Cost

2,91,4.54

45.00
3.68

_?,s63.22_ _2842.98_

2,797.98

45.00

Pa rticu lars 31.03.2023 31.03.2022

Bank Charges

lnterest paid

9.89

81.52

3.75

44.22

91.41. 47.96

GnoHrB
Itds.b.d, lndir
Fim No.t 008,t9t

rw.g.r!dl{'.6

Director

HRH Next Servlces Private timited



HRH Next Services Private Limited
CIN No; U72200TG2007PTC052582

Amounts in INR in lakhs

Note 9.3 : Other Expenses

Particu lars 31.03.2023 31.o3.2022

Operating Expenses :

Communication Charges

Computer Consumables

Consultancy Charges

Conveyance

Electricity Charges

Contract Charges

Rent

Repairs & Maintenance
Administrative Expenses :

Audit Fees

Business Promotion
Courier Charges

Donations

Generator diesel

lnsurance charges

Miscellaneous Write offs
Office Expenses / Maintenance
Printing & Stationery
Security Services

299.s9
43.22

77.84

39.70

169.22

18.11

3t4.94
73.42

4.60
3.76
0.53

o.72

4.62

7.36

3.35

326.90
6.01

79.83

310.99

31.35

15.13

17.35

1L0.65

51.00
243.04

t29.74

4.00
1.59

0.46
0.3s
2.3L

4.39

18.11

263.76

4.05

66.57

_t,4Bn_ *___1,274.95_

HRH Next Services Private Limited

'cnr.ronrSGnr.roni
CtlAnttnEO ICCOUT'ltlNrs

Hyderrb.d, lndit
Fim No.Ooota9s

tw.g.ndhk.M Shah

Director



HRH Next Services Private Limited
tY 2022-23

Note 10 : Significant Accounting Policies

1. Basis of preparation:
The financial statements are prepared under the historical cost convention, in accordance with the generally
accepted accounting principles in lndia, provisions of Companies Act, 2013 and applicable mandatory
Accounting Standards.

2. RevenueRecognition:
Revenue is recognized to the extent that it can be reliably measured & is probable that the economic benefits
will flow to the company. Revenue is recognised on the basis of the terms of the contracts executed with the
customers and invoices for the services rendered are raised on the basis of the date of the billing cycle
indicated in the contracts and also includes income recognised relating to the year-end period for which
though the services were rendered, the invoice could not be raised as the billing cycle was yet to be
completed.

3. lncomes & Expenditure:
The company maintains its accounts on accrual basis, except for the following which are recorded as soon as

its ascertained:
. expenditure on account of leave encashment, medical benefits and leave travel allowance.
o commission income.
o telephone, water and electricity expenses.
o lnsurance and other claims are accounted for as and when received from the appropriate authorities.
r dividends are accounted for when received.
r lndirect taxes and other payments covered by section 43B of the lncome Tax Act.
. employee service benefits including terminal benefits and leave encashment.

4. Use of estimates :

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known / materialised.

5. Fixed Assets :

Tangible Fixed Assets :

Fixed assets are stated at cost less accumulated depreciation and impairment loss, if any. The cost of an asset

- comprises of its purchase price & directly attributable costs of bringing the asset to working condition for its
intended use.

lntangible Fixed Assets :

lntangible Assets are stated at cost less accumulates amortisation.

6. lmpairment of assets :

The carrying amount of assets is reviewed at each balance sheet date to determine whether there is any
indication of impairment. lf any such indication exists, the recoverable amount of the assets is estimated.

An impairment loss is recognized whenever the carrying amount of an asset or a cash generating unit exceeds
its recoverable amount. The recoverable amount is the greater of the assets net selling price and value in use

that is

in the
on the present value of estimated future cash flow. All impairment loss is recognized

Hydar.b.d, lndl.
Fim ilo.00otl9l5
w.!trrdhlr.ffi

HRH Next Services Private Limited



HRH Next Services Private Limited
FY 2022-23

Note 10 : Significant Accounting Policies

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount.

Management has evaluated impairment of assets as required by Accounting Standard - 28-lmpairment of
Assets, which was made mandatory for the accounting period commencing on or after 1"t April 2004. On the
basis of evaluation, management is of the opinion that there is no impairment of the Company's assets as at
end oftheyear.

7. Depreciation on Fixed Assets :

Depreciation on Tangible Fixed Assets :

The Company charges depreciation on Straight Line Method at rates prescribed in the Schedule ll of the
Companies Act, 2013. Depreciation to addition to assets is provided on pro rata basis. Depreciation on assets

acquired/disposed off during the year is provided on pro-rata basis with reference to the date of
addition/disposal.

Depreciation on lntangible Fixed Assets :

The Company charges depreciation on Straight Line Method at rates prescribed in the Schedule ll of the
Companies Act, 2013. Depreciation to addition to assets is provided on pro rata basis.

lnvestments :

Current investments are stated at lower of cost or fair market value. Long term investments are stated at cost

after providing for diminution in value. Provision for diminution in value is made only when the decline is other
than temporary in the opinion of the management.

Sundry Debtors and Loans & Advances:
Sundry Debtors and Loans & Advances are stated at their realisable value after providing for the bad debts as

considered necessary by the management.

Provision for lncome Tax - Current and Deferred Tax:

Tax on income for the current year is determined on the basis of taxable income and tax credits computed in

accordance with the provisions of the lncome Tax Act, 1961 and based on the expected outcome of
assessments / appeals.

Deferred tax is recognized on timing differences between the accounting income and the taxable income for
the period and quantified using the tax rates and laws enacted or substantially enacted on the balance sheet
date.

Retirement Benefits:
The Company's contributions to Provident Fund are charged to Statement of Profit & Loss. Provision for
Gratuity is made on the basis of actuarial valuation and charged to Statement of Profit & Loss.

Effects of changes in Foreign Exchange Rates:

The reporting entity did not have any transactioh in foreign currency.

HRH Next Services Private Li

9.

10.

tt.

GnuoHrS
CHARI€RTD

Hydqrb.d, lndi.
fim llc.OOO849J

m,gardhla.m
Shah

72.



HRH Next Services Private Limited
FY 2022-23

Note 10 : Significant Accounting Policies

13. Borrowing Cost:
lnterest and other costs in connection with the borrowing of the funds to the extent related / attributed to the
acquisition / construction of qualif,iing fixed assets are capitalized upto the date when such assets are ready
for its intended use and other borrowing costs are charged to Statement of Profit & Loss.

No borrowing costs have been capitalized during the year.

14. Segment accounting:
(i) Segment accounting policies

Segment accounting policies are in line with the accounting policies of the Company. However, the following
specific accounting policies have been followed for segment reporting:
(a) Segment revenue includes sales and other income directly identifiable with/allocable to the segment

including inter-segment revenue.
(b) Expenses that are directly identifiable with/allocable to segments are considered for determining the

segment result. The expenses, which relates to the Company as a whole and not allocable to segments,
are included under "other unallocable expenditure".

(c) lncome that relates to the Company as a whole and not allocable to segments in included in

"u nallocable corporate income".
(d) Segment assets and liabilities includes those directly identifiable with respective segments. Unallocable

corporate assets and liabilities represents the assets and liabilities that relate to the Company as a

whole and not allocable to any segment.
(ii) lnter-segment transfer pricing

Segment revenue resulting from transactions with other business segments is accounted on basis of transfer
price agreed between the segments.

Research And Development:
Expenditure on regular development & maintenance is charged to Statement of Profit & Loss in the year of
incurrence except in case of development of new product/software undertaken where the same are deferred
and expensed out over a reasonable period for which the benefit is received after commercial development of
the products or capitalised and depreciated.

Capital expenditure on research and development is included as part of fixed assets and depreciated on the

same basis as other assets.

Research and development expenditure of revenue nature are charged to Statement of Profit & Loss, while

capital expenditure are added to the cost of fixed assets in the year in which these are incurred.

Expenses in respect of major product development are, however, treated as deferred revenue expenditure for
amortisation over a period of six years.

Contingencies & Events occurring after Balance Sheet date :

Contingencies that can be reasonably ascertained are provided for, if in the opinion of the company, there is a

probability that the future outcome may be materially detrimental to the company.

HRH Next Services Private

1.6.

GnnonrS
Hydrr.btd, ltrdil
Fim t{o.q)o8uags

wf,,g.ndhh..@
Shah

15.

/D/
Afkit shah

Director



HRH

Note 11 : Additional Notes To Accounts

Next Services Private Limited
FY 2022-23

2.

3.

7. ln the opinion of Board of Director's, the Current Assets, Loans and Advances are approximately of the value
stated if realised in ordinary course of business.

Details of remuneration paid to auditors:
r As auditor - Rs. 2,50,000
o For taxation matters & consultation - Rs. 2,11,OOO

Bank Facilities:

The Company has availed facilities from the bank and/or financial institutions against the book debts of the
Company.

Property Plant & Equipment:
The Company does not own any immovable property.

Lease Asset:
The Company has not acquired any asset on a finance lease.

Details of Benami Property held:
The Company is not holding any benami property with the meaning of Benami Transaction (Prohibition) Act,
1988 (45 of 1988) and the rules made thereunder.

HRH Next Services Private Limited

4.

6.

7.

\A,//N.
Atft statr

Director

Name of bank Balance due Remarks

Axis Bank 32,71,655 Personal guarantee of the Director
HDFC Bank 11,58.005 Personal guarantee of the Director
lClCl- MSME loan t6,92,834 Secured bv the Government
lClCl Bank - MG ZS EV Car Loan 16,71,1.43 Secured against the vehicle
lClCl Bank - Tata Nexon Car Loan 9,76,777 Secured against the vehicle
lClCl Bank - Term Loan 26,36,655 Personal guarantee ofthe Director
lClCl Bank - Term Loan 10,62,474 Personal guarantee against Director's Property

situated at Domalguda - H No !-2-385/4,5Y
No. 197, Gagan Mahal Colony, Hyderabad -
500 029

IDFC Bank 29,73,390 Personal guarantee ofthe Director
Yes Bank 23,35,694 Personal guarantee of the Director
Secured - Loans repayable on demand - from banks
lClCl Bank - CC A/c No 041005004759 5,1.4,03,460 Secured against book debts and the personal

guarantee against Director's Property situated
at Domalguda - H No 1--2-385/4, SY No. 197,

Gagan Mahal Colony, Hyderabad - 500 029
lClCl Bank - A/c No 041005004321 - FD/OD 91,00,435 Secured against book debts and Personal

guarantee against Director's Property situated
at Domalguda - H No t-2-38514, SY No. 197,

Gagan Mahal Colony, Hyderabad - 500 029
Secured - Loans SBI Global Factors Ltd t,!!,63,366 Secured asainst book debts

Fyda.h4 tntir
fim llo.oOOEt9S

m.$idhh.m



HRH Next Services Private Limited
FY 2022-23

Note 11 : Additional Notes To Accounts

Deferred Tax Liabilities:

Deferred Tax Asset
i) Closing WDV as per Books

Closing WDV as per lncome Tax
Excess Depreciation claimed
Deferred Tax Liability @ 22%

ii) Provision for Gratuity
Deferred Tax Asset@ 22%

Net Deferred Tax asset for the year
Opening Deferred Tax asset
lncrease/ (Decrease) in deferred tax asset

Current year

L3,L6,43,666
LO,23,84,5O9

2,92,59,L57
64,37,015

37,67,3t9
8,27,49O

56,09,525
15,09,539
77,L9,063

Previous year

5,24,37,766
5,92,99,302
(68,61,536)
(15,09,539)

Nil

Nil

(15,09,538)

18,LL,397
(33,20,935)

9. Related parties Disclosures:
The following are the details of transactions during the year with related parties:

31.03.2023 3t.03.2022
Remuneration paid to:

Ankit Shah 45,00,000 45,00,000
Trishala Shah 45,00.000 1-8,00,000

lnterest paid to Enterpi Software Solutions Private Limited 7,53,093 Nil
Loan Taken from Hind Electronics 9,L7,000 9.17.000

No lnformation has been received from the vendors regarding their status under Micro, Small and Medium
Enterprise Development Act, 2006. Hence disclosure relating to amount unpaid as at year-end, together with
interest paid or payable under this account has not been given.

Further the company has neither provided for nor paid any interest payable under MSME act, 2006 since in the
opinion of the management, there will be no such liability during the year.

During the year the Company has not advanced any loans or advances in nature of loans to the Promoters,
Directors, Key Managerial Personnel (KMP) or any related party.

Foreign Currenry Transactions:
During the year the Company did not have any transaction in foreign currency.

Current year Previous year
i) Value of export earnings

Sales

Other lncomes
ii) Value of export out flows towards

Purchases

Expenses

13. Registration of Charges or satisfaction with the Registrar of Companies
has registered, wherever required, charges or satisfaction of charge with the ROC.

HRH Next Services Private

71.

12.

Nil

Nil

Nil

Nil

Nil

Nit

Nil
Nil

///>/-
An(it stratr

Director

Gnr.roHrS

xyd..rb.d. lnda.
Ii6 No.dxrta9s

m.g.rdHr..m

Shah

The



HRH Next Services Private Limited
FY 2022-23

Note 11 : Additional Notes To Accounts

14. Willful defaulter:
The company is not declared as a willful defaulter by any bank or any of the financial institutions.

15. Relationship with Struck Off Companies

During the year, the Company did not have any transaction with any of the companies struck of under section

248 of the Companies Act, 2013 or section 560 the Companies Act, 1956.

16. Compliance with numbers of layers of companies:

The company does not have any subsidiary; hence it does not attract the provisions of section 2 clause (87)

read with Companies (Restriction on number of Layers) Rules 2017.

17. Segmental Reporting: The company maintains segment information geographically. The details of geographical

classification are as follows:

SI Geographical Segments 3L.03.2023 3r.03.2022

L. Hyderabad 36,10,80,945 34,08,82,867

2. Coimbatore to,82,LO,t46 9,OO,61,334

3. Bangalore 4,20,72,t60 L,05,79,160

18. Contingent Liabilities:
There were no contingent liabilities as at the year end. There were no contingent liabilities as at end of the

previous year also.
Current year Previous year

ln respect of claims against the Company not acknowledged as debts.

ln respect of claims of employees - no provision has been made as the liability is

not ascertainable.
ln respect of disputed demands of Excise Duty (including set off claims rejected

by Authorities) / Custom Duty appeals pending with Appellate Authorities /
Courts-no provisions has been considered necessary by the Management.

ln respect of interest on "Cement Retention Price" realized in earlier year.

Estimated amount of contracts remaining to be executed on capital account and

not provided for.

Prior Period items - Provision for Gratuity:

During the year, complying the requirements of Accounting Standard 15 - Employee Benefits, the Company

has recognised the liability of Rs. 37,61,319 towards Gratuity. Of this Rs. 3,67,875 relates lo FY 2022-23 and Rs.

33,93,444 related to period upto 31't MarchZa22.

ln the financial statements, the liability for FY 2022-23 is recognised under Employees Cost whereas liability of

earlier years is shown under Prior Period ltem.

Gratuity:
The company has a defined gratuity plan. Gratuity is computed as days Salary, for every completed year of

service or part thereof in excess of 6 months and is payable on retirement/termination/resignation. The

benefit vests on the employees after completion of years of service. The gratuity liability has not been

externally funded. The present value obligation is determined based on actuarial valuation using Projected

Unit Credit Method.

HRH Next Services Private Limited

A. i)

ii)

iii )

iv)

B. i)

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

GnNoHr6
CHARTTRiD ACCOUNTANTS

Hyd.rabad, lndia
f irm No 000M9S

wwwgandhir,aom
Shah



HRH Next Services Private Limited
FY 2022-23

Note 11 : Additional Notes To Accounts

The following table summarizes the components of net benefit expense recognized in the statement of profit
and loss and the funded status and amounts recognized in the balance sheet for the gratuity.

Net employee benefit expense (recognized in employee benefits expense)
Particulars

Current service Cost
lnterest cost on benefit obligation
Expected return on plan assets

Net actuarial (Gain)/Loss recognized in the year
Net benefit expenses

Balance Sheet
Particulars

Present value of obligation
Fair value of plan assets
Net accrued liability

Particulars

Present value of obligation at the beginning of the year
Current service cost
lnterest cost
Benefits paid

Actuarial loss (Gain)/Loss

Present value of obligation at the end of the year

31.03.2023 31.03.2022

2,73,535 2,63,903
2,53,490 t,71,960

Nil Nil
(1,59,150) 5,2L,994
3,67,875 9,57,747

31.03.2023 3L.O3.2022

(37,6t,3t9) (33,93,444)
Nil Nit

(37,6L,379) (33,93,4441

37.03.2023 3L.O3.2022

33,93,444 24,35,697
2,73,535 2,63,903
2,53,490 t,7t,960

Nil Nil
(1,59,150) 5,2t,994
37,6L,3L9 33,93,444

31.03.2023 37.03.2022

7.s5% 7.47%

0.00% o.00%
7.00% 7.00%

Since the entire amount of plan obligation is unfunded, changes in the fair value of the plan assets are not
given. Further, as the entire amount of plan obligation is unfunded, categories of plan assets and Company's
expected contributions to the plan assets in the next year is not given.

The principle assumptions used in determining gratuity benefit obligations for the company's plans are shown
below:

Particulars

Discount rate
Expected return on plan assets

lncrease in compensation cost

37.03.2022

7.06%

0.00%
7.00%

20. Previous year's figures have been regrouped / reclassified wherever necessary to confirm to the current year's

_ 
classification.

Note I to 11 forms integral part ofthe accounts and have been duly authenticated.

Subject to our report of even date.
Gandhi & Gandhi
Chartered Accountants

HRH Next Services Private Limited

Mem No:O29478
Firm Reg No : 0008495
August 24,2023

lryf,.5r4ldfa
firn tao.ooolltt
mg.idlt&,ffi

Rama Mohan Giri
Partner

ShahShah



HRH Next Services Private Limited
Cl N N o : U7 22OOT G2O07 PTC052582

Details of Long-term Borrowings referred in Note : 3.1

Pa rticu lars 31.03.2023 31.03.2022

Secured:
Term Loans

From banks:
lClCl Bank - MG ZS EV Car Loan

Terms of repayment :

Balance period in months
Number of installment
Amount of installment
Rate of lnterest

lClCl Bank - Tata Nexon Car Loan

Terms of repayment :

Balance period in months

Number of installment
Amount of installment

Rate of lnterest

lClCl- MSME loan
Terms of repayment :

Balance period in months

Number of installment
Amount of installment

Rate of lnterest

Unsecured:
Term Loans

From banks:
Axis Bank

Terms of repayment :

Balance period in months

Number of installment

Amount of installment
Rate of lnterest

HDFC Bank

Terms of repayment :

Balance period in months

Number of installment

Amount of installment
Rate of lnterest

33

35

L6,77,143
850%

31

36

9,76,777
8.75o/o

t7
49

16,92,934
8.25%

15

24

32,77,655
L4.50%

5

24

11,68,005

75.OO%

29

49

31,53,583

8.2s%

Nil

Nil

Nit

Nil

t7
24

36,92,239
1s.00%

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

HRH Next Services Private Limited

\\'/
Hydrr.b.4 lndia
Fim No.oOOSatS

Ew.g.idhlr,.6 Shah

Director



HRH Next Services Private Limited
Cl N N o : U7 22OOT G2O07 PTC052582

Details of Long-term Borrowings referred in Note : 3.L Contd ...
Particulars 31.03.2023 37.03.2022

lClCl Bank - Term Loan

Terms of repayment :

Balance period in months
Number of installment
Amount of installment
Rate of lnterest

lClCl Bank - Term Loan

Terms of repayment :

Balance period in months
Number of installment
Amount of installment
Rate of lnterest

IDFC Bank - Term Loan

Terms of repayment :

Balance period in months
Number of installment
Amount of installment
Rate of lnterest

Yes Bank - Term Loan

Terms of repayment :

Balance period in months
Number of installment
Amount of installment
Rate of lnterest

Loans & advances from related parties

Enter Pi Software Solution Private Limited

_ Hind Electronics

ln case of continuing default as on the balance sheet date in
repayment of loans and interest
1. Period of default -

2. Amount - Rs.

Other loans and advances

Astha Luharuka

Jayesh DhirajLal Shah - HUF

Mahesh DhirajlalShah - HUF

19

36

26,36,6ss
t5.oo%

6

24

10,62,474
8.2s%

10

18

29,73,39O

t5.00%

10

24

23,35,694
15.50%

45,oo,ooo
9,77,000

31

36

40,08,349

7s.o0%

18

24

30,60,797
8.25%

Nit

9,17,000

Parikshit Shah

Director

11,94,000

15,00,000

15,00,000

HRH Next Services Private [i

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

\,\,,,,'"f/
nn(it stratr

Director



HRH Next Services Private Limited
Cl N N o : U7 22O0T G2O07 PTC052582

Details of Short-term Borrowings referred in Note : 4.1

Particu lars 3L.O3.2023 3L.03.2022

Secured :

Loans repayable on demand
From banks

lClCl Bank - CC A/c No 041005004759
lClCl Bank - A/c No 04100s004321 - FD/OD

ln case of continuing default as on the balance sheet date in

repayment of loans and interest
1. Period of default -

2. Amount - Rs.

Other loans and advances

SBI Global Factors Ltd

ln case of continuing default as on the balance sheet date in
repayment of loans and interest
1. Period of default -

2. Amount - Rs.

5,L4,O3,460.44
gt,oo,435.24

L,11,63,366
Nil

2,93,4O,395
(94,958)

Nil

Nil

d
Director

HRH Next Services Private Limited

GnxonrS
CHARIER€D
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HRH Next Services Private Limited
Cl N No : U7 22OOT G2O07 PTC052582

Note : Trade Receivables

Particulars 31..03.2023 37.03.2022

Secured & considered good

Unsecured & considered good

Doubtful

Nil

12,15,23,627.09

Nil

Nil

6,78,4O,704.89

Nil

__12 ,62' .09_ _6 J 8,4019 4.89

Trade receivables - schedule as on : 37.03.2023
Pa rticula rs Outstanding for

<6months I omtns-ryearl 1-2 years 
]

2-3 years 
I

> 3 years Total

Undisputed
i) Considered good

ii) Considereddoubtful
Disputed :

iii) Considered good

iv) Considered doubtful

tt,79,7t,o89

Nil

Nil 19,68,310

NiI NiI

Nil

Nil

Nil

Nil

14,07,228

Nil

L,77,000

Nil

Nil

Nil

Nil

Nil

Nil

Nil

12,t3,46,627

Nil

t,77,OOO

Nil

t2,15,23,627

GnxonrS
Hyd...b.d, lndi.
Fim No,0OO!193

tw.g.ndl{r.cm

HRH Next Services Private Limited

v_
/a/,%
Ar*f{ shah

Director
Shah



HRH Next Services Private Limited
Cl N No: U72200TG2007PTCO52582

Ratios
31.03.2023 3L.03.2022

Current Ratio

Current Assets

Trade Receivables

Cash and cash equivalents
Short-term loans and advances

Other current assets

Current Liabilities

Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

Ratio - times

Debt Equity Ratio

Debt

Long-term borrowings
Total Debt

Sharesholders' Equity
Share Capital

Reserves & Surplus

Ratio - in %

Debt Service Coverage Ratio

Earnings available for debt service

Profit before Tax

Add : Depreciation & Amortisation

Debt Service

lnterest paid

lnstallments paid

Ratio (A/B) - in times

t2,]-5,23,627
12,52,705
62,96,!25

L,58,7O,735

14,49,43,193

7,t6,67,261
NiI

5,28,45,964
3,65,83,949

16,L0,97,O75

6,78,4O,705

t7,81,703
1,L1,69,O73

2,L8,75,856
L0,26,67,337

2,92,45,437

Nil

5,54,94,929
1,99,59,269

10,35,98,633

0.90 0.99

L,34,82,941 76,69,092
L,34,82,941

20,0o,ooo
L0,24,79,t39

76,69,O92

2o,oo,ooo

7,47,28,272

1o,44,79,t39

12.90%

7,67,28,272

9.99%

(A)

(B)

4,59,97,660
t,62,70,255
6,22,67,915

87,52,485
7,74,39,237

7,95,90,722

1,50,99,233

L,L]-,74,194

2,62,63,427

44,21,694
44,96,096
gg,o7,7go

3.18 2.9s

HRH Next Services Private Limited

GnNonrS
CHART€R€D ACCOUNIANTS

Hydcr.b.d. hdi.
fi@ No.Ooo8,lgs

m.g.ndhk.cof,
Shah



HRH Next Services Private Limited
Cl N No: U7 22OOT G2007PTC052582

Ratios
3L.03.2023 31.03.2022

Return On Equity

Net Profit after Tax (-) Dividends on Preference Shares

Average Shareholders' Equity
Opening Equity

Share Capital

Reserves & Surplus

Closing Equity

Share Capital

Reserves & Surplus

Average Shareholders' Equity

Return - in %

lnventory Turnover Ratio

Sales

Opening Stock

Closing Stock

Average Stock

Ratio - in times

Trade Receivable Turnover Ratio

Net Sales

Opening Balance of Trade Receivables

Closing Balance of Trade Receivables

Average Trade Receivables

_ Ratio - in times

Trade payable Turnover Ratio

Net Purchases

Opening Balance ofTrade Payables

Closing Balance of Trade Payables

Average Trade Payables

Ratio - in times

2,77,5O,867

20,00,000
7,47,28,272
7,67,28,272

20,00,000
L0,24,79,L39
t0,44,79,139

9,06,O3,706

30.63%

1,44,31,623

20,00,000

6,02,96,649
6,22,96,649

20,00,000

7,47,29,272

7,67,28,272

6,95,12,467

20.76%

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

Rs.

NA

NA

NA

NA

NIL

NA

NA

NA

NA

5t,13,63,25L

3,t5,L9,582
t2,L5,23,627
7,65,2L,605

6.68

44,15,23,36t

2,48,L4,5O9

3,15,L9,582
2,8L,67,046

15.68

NA

NA

NA

NA

NA

NA

NA

\v,/%
Xntft stratr

Director

tlyd...b.d, lndh
fim tlo.Ooot4gs

'ry,gnndh&..m

HRH Next Services Private Limited
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HRH Next Services Private Limited
Cl N No : U7 2200T G2007 PTC05 2582

Ratios
31.03.2023 3L.03.2022

Net Capital Turnover Ratio

Net Sales

Net Working Capital

Ratio - in times

Net Profit Ratio

Net Profit after Tax

Sales

Ratio - in %

Return on Capital Employed

Earning before Tax & lnterest
Net profit before tax
Add : lnterest paid

CapitalEmployed
Share Capital

Reserves & Surplus

Total Debt

Deferred Tax Liability / (Asset)

Ratio (A/B)- in %

RS.

Rs.

=

57,13,63,25L
(1,61,53,882)

_(31q0_

44,75,23,36L
(9,3L,296)

_(474.10L

Rs.

Rs.

2,77,50,867
5t,73,63,251

5.43%

L,44,31,623

44,t5,23,36L
3.27o/"

10

4,59,97,660
87,52,485

!,50,89,233
44,2L,694

(A)

(B)

5,4t,5O,745

20,oo,ooo
10,24,79,139
L,34,82,94t

56,09,525
12,35,7L,605

!,95,t0,921

20,00,000

7,47,28,272

76,68,O92
(15,09,538)

9,28,86,826

43.82% 2354%

H!d(.b.d,lflll
tim t{o.lrootaltg

wsgrrdhb.on

Director

HRH Next Services Private Limited



HRH Next Services Private Limited

Depreciation Statement lncome Tax Act for the AY 2023-24as
qssets Rate WDV as on

0L.o4.2022

Additions Sale Tota Depreciation WDV as on

31.o3.2023upto set After Sep

KA:

Furniture & Fittings

KB:

Air Conditioners

Attendance System

Car- BMW

Car - Ciaz

Car - Hyundai Verna

Car - MG Hector

Car - Wagon R

Car-WagonR2015

Car - Tata Nexon

CC Camera

Electrcail Fittings

HH - Pleasure

Mobiles

New Generator

Office Equipments

Telephones

Televisions

Projector

Honda Activa

KC:

Computers

Computer Software

Produa (P&M)

UPS

10

15

15

15

15

15

15

15

15

15

15

15

15

15

15

15

15

15

15

30

40

40

15

40

96,00,836

46,4t,388

2,57,867

L7,49,505

7,tL,O59

(41,4ss)

1,88,834

2,O7,344

2,39,150

1,31,903

3,322

44,424

t,22,t37

4,L7,760

9,89,916

65,779

L4,274

3L,473

92,72,LtL

t,46,36,366

L,46,O8,766

t4,06,543

78,49,200

3,74,s0s

t,77,L5,492

75,000

1,52,639

4,43,L49

26,52,O35

19,84,000

24,575

t2,763

7,L2,644

5,OO,77,44L

86,400

1,18,93,185

50,15,893

2,57,867

17,49,505

7,tt,osg
(41,455

26,52,035

1,88,834

2,O7,344

19,84,000

2,39,L50

1,31,903

3,322

6&999

t,22,L37

4,30,523

9,89,915

65,779

14,274

31,473

2,7L,OO,247

6,47,88,aO7

L,46,O8,766

L6,45,582

Lt,67,X6L

7,52,384

38,680

2,62,426

1,06,6s9

(6,218)

1,9&903

28,325

3L,LOz

1,48,800

35,872

L9,785

498

8,507

t8,32t
63,62L

1,48,487

9,867

2,t4t

9,442

1,06,97,570

1,59,00,035

2L,91,315

6,40,9s3

t,o7,26,O24

42,63,509

2,L9,L87

L4,87,O79

6,O4,400

13s,237)

24,53,t32

1,60,509

L,76,242

18,35,200

2,O3,278

L,12,LLB

2,824

60,492

1,03,816

3,66,902

8,41,429

55,9L2

12,t33

22,O3L

1,64,O2,677

4,88,88,772

1,24,t7,45L

LO,O4,629

5,92,99,302 1,95,66,836 s,s9,93.007 13,48.59,145 3,24.74.636 10,23,84,509

HRH Next Services Private Limited

Shah
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Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN    : U72200TG2007PLC052582 
Name of the Company : HRH NEXT SERVICES LIMITED 
Registered Office  : 4-1-976, Abid Road, Hyderabad-500001, Telangana, India 
 
 
 
 
 
 
I/We, being the member (s) of …………. shares of HRH Next Services Limited, hereby 
appoint 
 
1. Name: …………………… 
Address: 
E-mail Id: 
Signature: ……………., or failing him  
 
2. Name: …………………… 
Address:  
E-mail Id: 
Signature: ……………., or failing him  
 
3. Name: …………………… 
Address:  
E-mail Id:  
Signature: ……………. 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
Annual General Meeting of the Company to be held on Wednesday, 27th day of 
September 2023 at 11:00 AM. at the register office of the Company and at any 
adjournment thereof in respect of such resolutions as are indicated below:  
  

Name of the member (s): 
Registered address : 
E-mail Id  :  
Folio No/ Client ID : 
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S. 
No. 

Resolutions For Against 

Special Businesses 
1.  Appointment of Statutory Auditor to fill the casual 

vacancy 
  

Ordinary Businesses 
2.  Adoption of financial statements for the financial year 

ended 31st March 2023. 
  

3.  Appointment of R. Subramanian and Company LLP, 
Chartered Accountants as Statutory Auditors. 

  

4.  To appoint a director in place of Mr. Parikshit Pankaj 
Shah (Holding DIN: 00226712), who retires by rotation 
and being eligible, offers himself for re-appointment. 

  

 
Signed this…… day of……… 2023        
  
Signature of shareholder  
    
Signature of Proxy holder(s)  
 
 
 
Note: This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 
  

Affix 
Revenue 

Stamp 
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IN TERMS OF THE REQUIREMENTS OF THE SECRETARIAL STANDARDS ON 
GENERAL MEETINGS (SS-2) ISSUED BY THE INSTITUTE OF THE COMPANY 
SECRETARIES OF INDIA, ROUTE MAP FOR THE LOCATION OF THE VENUE 
OF THE ANNUAL GENERAL MEETING AS UNDER: 

Route Map: 
 

  
 

                                                               
 




