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Date:30thMay 2024

To,
Listing Compliance Department
National Stock Exchange of India Limited
Piot No. Ct, Exchange Plaza
Block-G, Bandra Kurla Complex
Bandra (East), Mumbai 0400051
Maharashtra, India

Respected Sir/ Ma'am.

HRH NEXT SERVICES LIMITED
ON:L722OOTG2OO7PI Cffi2582
!leg. Off: G.]. House,2D' Floor, 4-1-976,
Abid Road, Hyderabad--5OOOO1, Telangana
COOL No: (040) 2475 4338, (040) 2475 4339
EDWI-Id: !nfo@hrhnext.eom
Website: www.hrhnext.com

Sub: Audited Financial Results'" Outcome of Board Meeting held on :JOlh May, 2024
as per Regulation 30 '" 33 of SEBI (Listing Obligations and Disclosures Requirement)
2015.

Ref: NSE Symbol: HRHNEXT

We wish to inform your esteemed organization that the Board of Directors of the
Company at their meeting held on Thursday, the 30'" Day of May, 2024 have inter-alia,
considered and approved the Audited Financlal Results (Standalone) for the quarter
and financial year ended as on 31'" March 2024, along with the Statement of Assets &

Liabilities and Cash Flow Statement for the financial year ended 31'1 March 2024, in

accordance wjth the provisions of Regulation 33. of the SEBI Listing Regulations, along
with the Auditors Report thereon. These results have been duly reviewed by the Audit
Committee of the Company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement),
Regulations 2015, we enclose the following:

CONTACT
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HRH NEXT SERVICES LIMITED
ON:L722OOTG2OO7PJ C05?582
Reg. Off: G.J. House, 2nl Floor, 4-1-976,
Abid Road, Hyderabod-5OOOOl, Telangana
CoOL No: (040) 2475 4338, (040) 2475 4339
EmoiJ-Id: info@hrhnexl.com
Website: www.hrhne:xt.com

;, Auditors Report on the Audited Financial Results - Standalone;

» Declaration pursuant to Regulation 33(3) of the SEBI (Listing Obligations and
Disclosures Requirement), Regulations 2015,

The Board meeting commenced at 4:30 PM and concluded at 05:00 P.M.

Kindly take the same on record.

Yours faithfully,

ANKIT SANJAY SHAH
Managing Director
DIN: 00218044

CONTACT CENTRE S E R V ICE S
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Statement vi A8RtD md LiabiHties
Amount (Ita.) In Lakhs

PaIticuIan ASIIt Aut
3ht March 2024 3l1tMudl2023

(Auditmd) (Audited)

I EQUITY AND LlABIUnES

1 Shan!holdas' FIIIUk
(a) Share Capital 920.54 20.00
(b) Reserves and Surplus 1,177.80 1,024.79

2"O!JUS J.OM.79
2 Non Cmnnt UabWtiel

(a) Long term borrowings 364.64 134.83
(b) Deferred tax 1 bilities (net) 41.55 56.10
(e) Loog-tenn provisions 39.48 35.61

t45.68 226.S3
<..\uI'ent UabWties

,
3

(a) Short term borrowings 651.15 855.49
(b) Other current liatilities 48'7.56 539.30
(d) Short term provisions 30.55 215.93

1.169.25 1,610.72

Total 3.713.28

n ASSKrS

1 Non Current Aueb
tal Property. Plant &: Equipment and Jnlan&lbIe Asse!s

- Property, Plant and Equipment 71631 500.09
- Intangible Asaets 687.42 816.35

(b) N(X\ Current investments 15.00 92.56
(e) Long term Loans and Advances 'Z381 - '13Jrl

l~ 1,432.86
2 Cunent AseeII

.

(a) Trade Recqvab es 1,954.52 1,215.24
(b) Cash and bank belanees 17.36 12.53
('c) !:!holt term loans and advances 110.51 62.70
(d) Other CWTent asaeIB 128.23 158.71

2.,21D.63 1-"9.17

Total 3,713.28
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Notes to Audited FmmdaI Re.ulta f. the HalfYeu and Y... ended 31- Mudt :zo:u

1. The Company has issued 3,47A38 Equity shares of face value of Ra.l0 eam, at a premium oi R.s.2b{­

per equity share to its promoters on 011t September 2023 amounting to Rs.34.74 Lakhs towards
Equity~ capital and Rs.90.33 Lakhs towards Securities Premium.

2. The Company has issued 26,58,00> Equity shares of face value at Ra.l0 each. ata premium of Rs.26/­
per equity share on its Initial Public Offering (IPO) amounting to Rs.268.80 Lakhs towards Equity
share capital and Rs.691.~ Lakhs towards Securities premium. The Equity shares issued have bc.."eIl
listed on the SME platform of N tional Stock Exchange (ISIN Code: INEOR35010l2) on 3Jd January
2024.

3. Out ci total Securities premium of Rs.781.41 Lakhs, the Company has adjusted the JPO Expenditure

of Rs.21268 Lakhs as per the provisiOl'l8 ofSec.52 oi c.omp.nies Act, 2013.

4. The above financial ults have been prepared for the first time for this company in accordance
with the requirements of Regulation 33 at the SEDI (Uating Obligations and Disclosure
Requirements) Regulations 2015 as amended. The above financial results Wel"e approved by the
Board of Directors at their meeting held on 3()lb May 2024.

5. The above financial results have been prepared in accordance with the Accounting priociples
generally accepted in India and to comply in aU material respects with the Accounting Standards,
as precribed under Sec.133 oi Companies Act. 2013 and rules defined thereunder.

6. The figures for the second half year ended on 31st March 2024 oi the current year as reported in

these financial results are balancing figures between the lJudited figures in respect oi the financial
year and audited year to date figures up to end of thefust.half at the relevant financial year.

7. The Profit After Tax (PA1') for the current financial year has been impacted due to increase in finance

005t and depreciation.

8. The erstwhileStatutory Auditors of Company. M/s Gandhi &: Gandhi, Chartered AccOOutants have
resigned during the year.

9. EPS for respective periods have been calculated based on the weighted average number of shares
. outstanding for the said periods. The HaH-yearly BPS is not calcuJated.

10. Company operates only in one segment as such reporting is dale on single segment basis.

11. Figures for previous periods hav~ been regrouped wherever necessary to conform to the current
period's classification



R.5UBRAMANIAN AND COMPANY LLP
CHARTERED ACCOUNTANTS
FRN : 0041375 I 5200041

New No:6, Old No. 36, Ktlshnaswamy Avenue, LUI, Mylapore, Chennal • 600 004.
Phone: 24992261/ 24991347/42169257 '
Email: rs@rscompany.co.ln Website: www.rscompany.co.ln

INDEPENDENT AUDITOR'S REPORT ON THE HALF YEARLY AND YEARLY AUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI.(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015,
AS AMENDED

To
The Board of Directors
HRH Next Services limited
Hyderabad

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of HRH Next Services limited ("the
Company") for the half year and year ended 31st March 2024, attached herewith, being submitted by
the Company pursuant to the requirement. of Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amendedrListing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
financial results: .

(i) . are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other financial informat;ion for the Half year and Year
ended March 31,2024.'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the. Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in' accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("lCAI") together with the ethical requirements that are relevant to
ourati.dit of the financial results under the provisions of the Act and the RUles thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained bY-is sufficient and appropriate to provide a basiS
for our opinion.

Management's Responsibilities for the Financial Results

MUMBAIDELmBANGALORE

These Half Yearly and Yearly Financial results have been prepared on the basis of the annual financial
statements of the Company. The Company's Board of Directors are responsible for the preparation
and presentation of these financial results'that gives a true and fair view of the net profit of the
Company and other financial information in accordance with 'the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes

@~ANDca~
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Branches:



R. Subramanian and Company LLP
Chartered Accountants

maintenance of adequate accounting records in accordance with the prOVIsIOns of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of Financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve . collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether thE; company has adequate
internal financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

MUMBAIDELHIBANGALORE

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Branches:



R. Suhramtlnian ilnd Company LLP
Chartered Accountunts

• Evaluate t.he ovcruH pr~nt.ltion. structure nnd conl"nt of the Finnnd.ll results. including the
disclosures. clnd whether the Statement represent the underlying lransi'Ktions nnd evenls In n
manner that clchievcs r.lir presentution.

We communic.lte with those charged WiUl govemance rcg.lrding. nmong other m~tlc?" the
planned scope clnd timing or the cludit clnd signinc.,nt nudit findings including any Slgm£lcnnl
deficiencies in internal control UHll we idcntir}. during our audit. .
We also pro\'ide those charged wiU, govern.lnce with il stutement thClI we have compiled with
rele\'ant ethical requirements regarding independence. clnd to communicate with Ulcm all
reltltionships and other matters that m.,y reilSon<lbly be thought to be.lr on our independence.
<lnd h'here applicable. related safeguards.

Other Matters

1. The figures ror the second hair year ended on 31" March 2024 of Ule current yeM as reporled
in these financial results are balancing figmcs between the audited Hgures in respect of the
financial )'ear n.nd audited year 10 date figure up 10 end of the first half of the relevant
financial year.

2. Certain Debit/Credit balances pertaining 10 vendors and cuslomers are pending independent
confirmation and consequential reconciliation thereof.

Our opinion on Ule Financial results is not modified in respect of the <Jbove malters.

For R. Subramanian and Company LLP
Chartered Accountants
fRN: 0041375/5200041

R. Kumilrasubramanian
Partner

Place: Hyderabad
Date: 30lh May 2024

Oranches: BANGALORE DELHI MUMBAI HYDERABAD
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Date:30lhMay 2024

To,
Usting Compliance Department
NAtional Stock Exch.tnge of Indi.t Umited
Plot No. 0, Exchange Plaza
Block-G, Bandra Kurla Complex
Bandra (East), Mumbai 0400051
Maharashtra, India

Respected Sir! Ma'am,

HRH NEXT SERVICES UMITED
QN:L722OOTG2OO7PLOl52582
Reg. 00: G.I. House, 2"" Floor, 4-1-976,
Abid Road. Hyderabad-5OOOO1. Telangana
Cant. No: (040) 2475 4338, (040) 2475 4339
EDWl-Id: infu@hrllnext.ront

Websile: wwwJvlmexlcom

Sub: Declaration Pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of Indi.t (Ustins Obligations and Disclosure Requirements) Regulations, 2015.

Ref: NSE Symbol: HRHNEXT

This is with reference to the Standalone Audited Financial Results of the Company for
the quarter and financial year ended 31" March 2024, which have been approved by the
Board of Directors of the Company at their meeting held on 30'" May 2024.

In this regard, we do hereby declare and confirm that the Statutory Auditors of the
Company have issued the Auditors Report on Standalone Financial Results for the
quarter and financial year ended 31" March 2024, with unmodified opinion.

Kindly take the same on yOUT record and acknowledge the receipt for the same

Yours faithfully,

CON T ACT CE N T RES E R VI C E S


