HRH NEXT SERVICES LIMITED

Reg. Off: G.]. House, 2= Floor, 4-1-976,
N ex t Abid Road, Hyderabad-500001, Telangana
THR HAED Cann Cont. No: (040) 2475 4338, (040) 2475 4339
Email-Id: info@hrhnext.com

Weblsile: www hrhnext.com
Date:30""May 2024

To,

Listing Compliance Department

National Stock Exchange of India Limited
Plot No. C1, Exchange Plaza

Block-G, Bandra Kurla Complex

Bandra (East), Mumbai [ 400051
Maharashtra, India

Respected Sir/ Ma'am,

Sub: Audited Financial Results & Outcome of Board Meeting held on 30t May, 2024

as per Regulation 30 & 33 of SEBI (Listing Obligations and Disclosures Requirement)
2015.

Ref: NSE Symbol: HRHNEXT

We wish to inform your esteemed organization that the Board of Directors of the
Company at their meeting held on Thursday, the 30* Day of May, 2024 have inter-alia,
considered and approved the Audited Financial Results (Standalone) for the quarter
and financial year ended as on 31¢ March 2024, along with the Statement of Assets &
Liabilities and Cash Flow Statement for the financial year ended 31% March 2024, in
accordance with the provisions of Regulation 33, of the SEBI Listing Regulations, along
with the Auditors Report thereon. These results have been duly reviewed by the Audit
Committee of the Company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement),
Regulations 2015, we enclose the following;:

» Statement showing the Audited Financial Results (Standalone) for the quarter
and financial year ended 31% March 2024;

» Statement of Assets & Liabilities for the financial year ended 315 March 2024;

» Statement of Cash Flow for the financial ended 31 March 2024;
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» Auditors Report on the Audited Financial Results - Standalone;
» Declaration pursuant to Regulation 33(3) of the SEBI (Listing Obhganons and
Disclosures Requirement), Regulations 2015,

The Board meeting commenced at 4:30 PM and concluded at 05:00 P.M.

Kindly take the same on record.

Yours faithfully,

ANKIT SANJAY SHAH
Managing Director
DIN: 00218044
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HRH Next Services Limnited
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CIN Ne: L7200TGC2007PLO082862
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(a) Current Tax 5 175 %28 BM
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HRH Next Services Limnited

(Farmerly known as HRH Next Services Private Limited)
CIN Ne: L72200TG2007PLC052582
Statement of Assets and Liabilities

Amount (Rs.) In Lakhs
Particulars Asat As at
3lst March 2024 31st March 2023
(Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ Funds
(8) Share Capital 920.54 20.00
(b) Reserves and Surplus 1,177.80 1,024.79
2,098.35 1,044.79
Non Cuzvent Liabilities
(s) Long term borrowings 364.64 13483
.| (b) Defierred tax liabilities (net) 4155 56.10
(c) Long-term provisions 3948 3561
- 4568 265
Cumrent Liabilities
|(a) Short term borrowings 651.15 855.49
(b) Other current liabilities 487.56 53930
(d) Short term provisions 30.55 21593
1,163.25 1,610.72
Total 3,713.28 2,882.04
ASSETS
776.37 500.08
687.42 81635
15.00 9256
(c) Long term Loans and Advances 2387 . 23.87
150265 143286
Current Assets .
(a) Trade Recgjvables 1,95452 1.215.24
(b) Cash and bank balances - 1736 1253
('c) Short term loans and advances 11051 62.70
d) Other current assets 128.23 158.71
' 2,210.63 144817
Total 3,713.28 2,882.04
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HEH Next Services Limited
(Pormerly kanown as HRH Next Services Privage Limited)
CIN No: L7200TG2007PLOGS2582
Statement of Cash Flow for the peviod ended 31st March 2034
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= Amount (Re.) In Lakhs
v For the year ended :
' 3Lt Manch 2026 st Mierch 2023
Particulars (Audited) (Aadited)
A) Cash Flow from Operating Activities
Net Profit before Tax 28179 455.98
Add backc
a)Depreciation 25296 162.70
bjinterest Paid 156.10 81.52
¢JProfit from Sale of Investmant (8.70) -
)Profit from Sale of Aseet 0.67) 5
Oypezating Profitf(Loss)
Chanees in working capital
Add:
lIncrease / (decrease) in Other cuxrent liabilities (78.60) (38.08)!
Increase / (decrease) in Long term provision 387 35.61
Increase / (decrense) in Short term Provisions (& 119.69
(Increase) / decrease in Trade Receivables 3. (536.8)
(Encresse) / decrease in Short term loans and adv (47.81 48.99
{Increase) / decrease in Other Current asssts (17. (27.
Net Cashh flow from operating activities 306,50
Less: Direct taxes paid (642 241
Net Cash flow from operating activities (A) @47.25) 28238
B) Cash flow from Investing Activities
a) (Increase)/ decreass in Fixed Asscls Inc. Capital creditors 372 (752.05)
b) (Increase)/ decrease in Non- Curvent Investments 86.26 {1.78)
¢) (Increase)/ decrease in Long term loans and advances i
Net cash flow from investing astivities () M (753.43)]
) Cash flow from finencing activities
a) Proceeds from Issue of Share Capital 868.28 -
b) Proceads from Long term borrowings 22981 58.15
b) Increase/ (decrease) in short term borrowings (20834 ‘”‘”J
b) Interest Paid (156.10) - (81.52)
Net cash flow from financing activities (C) TR T
mm/wkmmmwuom a8 —o.ql
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Particolars For the year ended For the Year ended
31at Mazch 2024 3lst Maech 2023
Opening Balance of Cash the baginming of the year 1253 17
Closing Balance of Cash at the end of the year 1736
Net Caah Flow foe the year 486
(2) The above staternent of cash flows is prepared using indirect method
(b) Previous year figures have been regrouped wherever necessary -
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Notes to Audited Financial Results for the Half Year and Year ended 31% March 2024

1

The Company has issued 3,47,438 Equity shares of face value of Rs.10 each, at a premium of Rs.26/-

per equity share to its promoters on Olst September 2023 amounting to Rs.34.74 Lakhs towards
Equity share capital and Rs.90.33 Lakhs towards Securities Premium.

The Company has issued 26,58,000 Equity shares of face value of Rs.10 each, at a premium of Rs.26/-
per equity share on its Initial Public Offering (IPO) amounting to Rs.268.80 Lakhs towards Equity
share capital and Rs.691.08 Lakhs towards Securities premium. The Equity shares issued have been
listed on the SME platform of National Stock Exchange (ISIN Code: INEOR3501012) on 3™ January
2024,

Out of total Securities premium of Rs.781.41 Lakhs, the Company has adjusted the IPO Expenditure
of Rs.212.68 Lakhs as per the provisions of Sec.52 of Companies Act, 2013

The above financial results have been prepared for the first time for this company in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended. The above financial results were approved by the
Board of Directors at their meeting held on 30* May 2024.

The above financial results have been prepared in accordance with the Accounting principles
generally accepted in India and to comply in all material respects with the Accounting Standards,
as prescribed under Sec.133 of Companies Act, 2013 and the rules defined thereunder.

The figures for the second half year ended on 31st March 2024 of the current year as reported in
these financial results are balancing figures between the audited figures in respect of the financial
year and audited year to date figures up to end of the first half of the relevant financial year.

The Profit After Tax (PAT) for the current financial year has been impacted due to increase in finance
cost and depreciation.

The erstwhile Statutory Auditors of Company, M/s Gandhi & Gandhi, Chartered Accountants have
resigned during the year. .

. EPS for respective periods have been calculated based on the weighted average number of shares
- outstanding for the said periods. The Half-yearly EPS is not calculated.

10. Company operates only in one segment as such reporting is done on single segment basis.

Place: Hyderabad
Date: 30* May 2024
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R.SUBRAMANIAN AND COMPANY LLP

CHARTERED ACCOUNTANTS
FRN : 004137S / S200041

New No:6, Old No. 36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004.
Phone : 24992261 / 24991347 / 42169257

Emall : rs@rscompany.co.in Website : WwWw.rscompany.co.in

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEARLY AUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015,
AS AMENDED : :

To

The Board of Directors
HRH Next Services limited
Hyderabad

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of HRH Next Services limited (“the
Company”) for the half year and year ended 315t March 2024, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
financial results: ’

(i) - are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i)  give a true and fair view in conformity with the recogmtlon and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other fma.nCIal information for the Half year and Year
ended March 31, 2024. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our-audit of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by is sufficient and appropriate to provide a basis
for our opinion. : : :

Management’s Responsibilities for the Financial Results

These Half Yearly and Yearly Financial results have been prepared on the basis of the annual financial
statements of the Company. The Company’s Board of Directors are responsible for the preparation
and presentation of these financial results  that gives a true and fair view of the net profit of the
Company and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes

Branches : BANGALORE DELHI



R. Subramanian and Company LLP
Chartered Accountants

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of Financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve ,collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors” report to the related disclosures in statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Branches: BANGALORE DELHI MUMBAI . HYDERABAD



R. Subramanian and Company LLP
Chartered Accountants

. ; i i ¢
Evaluate the overall presentation, structure and content of the Financial niﬁuil'ir l“d“d”lfl:‘hn
disclosures, and whether the Statement represent the underlying transactions and even
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among .olhcr ma_tlcf‘?’. u“:
planned scope and timing of the audit and significant audit findings including any significan
deficiencies in internal control that we identify during our audit. itad sl
We also provide those charged with governance with a statement that we have comp :f‘ w h
relevant ethical requirements regarding independence, and to communicate _wn.h lzm a
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

1.

The figures for the second half year ended on 31* March 2024 of the current year as reported
in these financial results are balancing figures between the audited figures in respect of the
financial year and audited year to date figure up to end of the first half of the relevant
financial year.

Certain Debit/Credit balances pertaining to vendors and customers are pending independent
confirmation and consequential reconciliation thereof.

Our opinion on the Financial results is not modified in respect of the above malters.

For R. Subramanian and Company LLP
Chartered Accountants
FRN: 0041375/5200041

R

R. Kumarasubramanian
Partner

Membership No. 021888
UDIN: 24021888 BkATZN 284,32

Mo e Ca—

T,

Place: Hyderabad
Date: 30 May 2024
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H R H HRH NEXT SERVICES LIMITED
. ; CIN:L72200TG2007PLC052582

Reg,. Off: G.J. House, 2~ Floor, 4-1976,
N ex t Abid Road, Hyderabad-500001, Telangana
THEABAE Can Cont. No: (040) 2475 4338, (040) 2475 4339
' Email-Id: info@hrhnext.com

Website: www_hrhnext.com

Date:30""May 2024

To,

Listing Compliance Department

National Stock Exchange of India Limited
Plot No. C1, Exchange Plaza

Block-G, Bandra Kurla Complex

Bandra (East), Mumbeai (7 400051
Mabharashtra, India

Respected Sir/ Ma'am,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: NSE Symbol: HRHNEXT

This is with reference to the Standalone Audited Financial Results of the Company for
the quarter and financial year ended 31% March 2024, which have been approved by the
Board of Directors of the Company at their meeting held on 30 May 2024.

In this regard, we do hereby declare and confirm that the Statutory Auditors of the
Company have issued the Auditors Report on Standalone Financial Results for the
quarter and financial year ended 315 March 2024, with unmodified opinion.

Kindly take the same on your record and acknowledge the receipt for the same

Yours faithfully,

ANKIT SANJAY SHAH
Managing Director
DIN: 00218044

CONTACTCENTRE SERVICES



