
 

 

HRH NEXT SERVICES LIMITED 
CIN: L72200TG2007PLC052582 
Reg. Off: G.J. House, 2nd Floor, 4-1-976, 
Abid Road, Hyderabad-500001, Telangana 
Cont. No: (040) 2475 4338, (040) 2475 4339 
Email-Id: info@hrhnext.com 
Website: www.hrhnext.com 

 

 

Date: November 14, 2025 
To  
Listing Compliance Department         
National Stock of Exchange of India Limited,  
Plot No. C1, Exchange Plaza   
Block-G, Bandra Kurla Complex 
Bandra (East), Mumbai - 400051  
Maharashtra, India 
 
Respected Sir/ Ma’am, 
 
Sub:  Outcome of the Board meeting of HRH Next Services Limited (“Company”) held today 
i.e., November 14, 2025, under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘SEBI 
Listing Regulations’). 

 
Ref: NSE Symbol – HRHNEXT; 

 
This is in continuation to our intimation dated, November 10, 2025 and pursuant to the 
Regulation 30 (read with Schedule III - Part A) and regulation 33 other applicable 
provisions of the SEBI Listing Regulations, we wish to inform you that the Board of 
Directors (“the Board”) of the Company at their meeting held on Friday, November 14, 
2025 has, inter-alia, considered, took note and approved the following: 

 
a) Statement of Standalone Un-audited Financial Results along with Balance Sheet 

and Cash Flow Statement for the Half-Year ended September 30, 2025; 
 

b) Limited Review Report on the Unaudited Financial Results for the Half-Year ended 
September 30, 2025; 
 

c) Increase in Authorised Share Capital and subsequent amendment to    
Memorandum of Association (MoA); 
 

The Board approved an increase in Authorised Share Capital of the Company from 
Rs. 25,00,00,000 (Rupees Twenty-Five Crores Only) divided into 2,50,00,000 (Two 



 

 

HRH NEXT SERVICES LIMITED 
CIN: L72200TG2007PLC052582 
Reg. Off: G.J. House, 2nd Floor, 4-1-976, 
Abid Road, Hyderabad-500001, Telangana 
Cont. No: (040) 2475 4338, (040) 2475 4339 
Email-Id: info@hrhnext.com 
Website: www.hrhnext.com 

 

 

Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only) each to Rs. 
30,00,00,000/- (Rupees Thirty Crores Only) divided into 3,00,00,000 (Three Crore) 
Equity Shares of Rs. 10/- (Rupees Ten Only) each and subsequent amendment to 
Memorandum of Association (MoA), subject to the consent of the members. 
 

d) Postal Ballot Notice for the increase in Authorised Share Capital and                                
consequent amendment to the Memorandum of Association (MoA); 
 
Notice of Postal Ballot for obtaining consent of the Members for increase in the 
Authorised Share Capital as mentioned above the same shall be sent to the 
shareholders in due course and the same shall be filed with the exchange. 

 
e) Appointment of Mrs. Rashida Hatim Adenwala, Practicing Company Secretary (M. 

No. 4020), Founder Partner of R&A Associates, Hyderabad, to act as Scrutinizer for 
conducting the postal ballot; 
 
We request you to kindly take the above intimation on your records and treat this 
as a compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

The Board Meeting commenced at 4:30 P.M. and concluded at 05:40 P.M. 
 
Thanking You,  
  
Yours Faithfully,  
For HRH NEXT SERVICES LIMITED 
 
 
 
ANKIT SANJAY SHAH 
MANAGING DIRECTOR 
DIN: 00218044 
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HRH Ne.t Services Limited
(Formerly known as URU Ne.t Services PrJule Limited)

CIN No: l72200TC2007PlCOS2582
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2025

Amount In lakhs

Partlculan For the Half year For Ihe Half year ended For the Year ended

ended 30lh Sep 2024 31s1 March 2025

30lh Se" 2025 (Unaudited) (Audited)

(Unaudited)

I EQUITY AND LIABILITIES
1 Shareholden' Funds

(a) Share Capital 1320.44 1320.44 1320.44
(b) Reserves and Surplus 2,545.47 2238.32 2337.08
(c)Money received against share Warrants - 0.00

3,865.91 3558.76 3657.52

2 Share applicalion money pending allotn,enl - - -
3 Non Currenl Liabilities

(a) Long term borrowings 665.68 425.98 589.90
(b) Deferred tax liabilities (Net) 137.01 117.04 107.65

(e) Other Long term liabilities - 0.00 0.00

(e) Long-term provisions 226.34 46.14 53.46
1029.03 589.16 751,0]

3 Currenl Liabilities
(a) Short term borrowings 313.22 1172.67 361.30

(b) Trade payables
- Total outstanding dues of micro enterprises and small 232.86 450.97 206.31

enterprises
- Total outstanding dues of creditors other than micro 507.72 272.44 266.83

enterprises and small enterprises
(c) Other current liabilities 163.43 113.94 151.97
(d) Short term provisions 14.51 (117.90' 60.34

1,231.74 189212 1046.75

Total 6126.69 6040.05 5455.28

n ASSETS

1 NOD Current Assets
(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant and Equipment 1134.56 1102.04 1069.06
(ti) Intangible Assets 702.00 624.30 705.66
(iii) Intangible assets under development 695.83 0.00 245.32

(b) Non Current investments 15.00 15.00 15.00
(c) Long term Loans and Advances - 0.00 0.00

2,547.3 1741.34 2035.04

2 Current Assets
(b) Trade Receivables 982.01 1308.89 1200.81
(c) Cash and Cash Equivalents 202.66 1220.20 59.03
(d) Short term loans and advances 524.82 63.13 583.11
(e) Other current assets 1869.80 1706.46 1577.27

3,579.2! 4298.68 3420.22

Tolal 6,126.69 6040.05 5455.26

INmALLED FOR IDENTIFlCAnON PURPOSE ONLY

Plaee:Hyderabad
Date: 14th November 2025

•
hah

anaging Director
DIN: 00218044



HtlH Nelli Service. Limited
(Fonnerly known liS HRI-J Ne)Ct Service. Private LImited)

CIN No: L72200TG2007rLC052582
UNAUDITED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER:2025

A t(R)ILkhmoun •• n a •
Por the Half year ended for the H.alf yeu ended Por the Year ended

Partlcula~
30th S.p 2025 JOthS.p2D24 31st Ma«h 202S
(Unaudlt.d) (unaudlt.d) (Audlt.d)

A) Ca.h Flow from Operating Activltl••
N.t Profit belore Tax 287.17 356.00 398.02
Add back:

a)Depreciation 203.13 145.27 326.44
b)Int.....t Paid 93.24 88.47 193.9
c)Profit from Sale of Investment .
c)Profit lrom Sal. 01 Ass.t .
d)Tax already adjusted In OCA 29.60 0

Op.ratinx Profit/(Loss)
QUUlges in working capital
Add:
Increase / (decrease) in Oth.r current liabilities 11.46 (18.47) 19.56
Increase / (decrease) in Trad. Payable. 267.44 368.23 117.99
Increase / (decrease) In LonR term provision 172.88 6.66 13.98
Increase / (decrease) in Short term Provisions -45.83 (148.45) 29.79
(Increase) / decrease In Trade Receivables 218.80 (66.87) ·1348.03
(Incr....) / decrease in Short term loans and adv 58.29 47.39 -472.6
(Increase) / decrease in Other Current ....Is ·292.53 (865.73) 652.69

Oper;ding cash flow 974.05 (57.90) ~.25

Less: (Income tax paid) 49.41 (104.36) ·17.94

Net Cash flow from operating activiti.s (A) 1.D23.46 [162271 (86.19

B) Cash flow from Investing Activities
a) Pun:hase 01 Fixed ...els (361.26) 407.82 888.7
b) Movement in intaRible assets under development (45051)
b) (Increase)/ decrease in Non· Currentlnvestmenls .
c) (Increase)/ decrease in LonR t.rm loans and advances . 23.87 23.87

Net cash flow from investing activities (8) 1811.T, (383.96 858.83

q Cash flow from financing activities
a) Proceeds from Issue of Share Capital . 1,254.68 1245.19
b)Ner of Proceeds from Long term borrowinKS 73.26 61.34 225.26
b) Increase/(deaease) in short term borrowinR' (48.08) 52152 -289.85
b) Interest Paid (93.24) (88.47) -193.9

Net cash flow from financing activities (C) (68.06 1.749.07 986.70

Nellnae.../ (Dec......) of Cash and Cash Equival.nts (A+B+q 143.64 1,202.84 41.68

1•

Note: CN.n2e in B~Lutce of Cash as per Financial Statements
For the Half year ended For the Half year .nded For the Year ended

Particulars 301hS.p:2025 JOth Sep 2024 31st Man:h:2025
(Unaudited) (Audit.d) (Audited)

Open!nR Balance of Cash the~R of the year 59.03 17.36 17.36
OosinR Balance of Cash at the end of the y.ar 202.66 1220.2 59.03
Net Cash Flow for the vear 143.63 1.20284 41.67

INlTIALLED FOR IDENTIFICATION PURPOSE ONLY
For and on behaii of t
HRH Next Servi

4!£".
~'

'tShah
ManaRlnR Director
DIN: 00218044

Place:Hyderabad
Date: 14th November 2025
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Noles

1 The above financial results have been prepared In accordance with the requirements of

RegulatIon 33 of the SEBI (Ustlng Obligations and DIsclosure Requirements) Regulations

201S as amended. The above fInanCial results were approved by the Board of Directors at

their meetfng held on November 14, 2025.

2 The above f1nanclals results have been prepared In conformIty with Accounting Standards

(AS) prescribed under sectIon 133 of Companies Act, 2013 read with The Companies

(AccountIng Standards) Rules, 2021 as amended and other accounting principles generally

accepted In India.

3. EPS for respective periods have been calculated based on weighted average number of

shares outstanding for the saId perIods.

4. Revenue from operation Includes movement In unbilled revenue.

5, Company operates only In one segment viz. SPO services and as such reporting Is done on

single segment basis.

6. Figures for previous period have been regrouped wherever necessary to conform to the

current period c1assificatlon.

INITIALLED FOR IDENTiFICATION
PURPOSE ONLY

For and on behalf of the Board
HRH Next Services Umited

~

#
AnkitShah
Managing Dlrecto
DIN:00218044

Place: Hyderabad
Date:14 lJl November 2025



R.SUBRAMANIAN AND COMPANY LLP
CHARTERED ACCOUNTANTS
lLPIN: AAG-3873

Tel: 044-24992261/24991347 I rs@rscompany.co.in I www.rscompany.co.in

Independent Auditors' limited Review Report on Unaudited Finilncial Results of HRH
NEXT SERVICES LIMITED (Formerly Known jlS HRH NEXT SERVICES PRIVATE
LIMITED) for the quarter and six months ended September 30, 2025 pursuant t~ the
Regulation 33 of the SEm (Listing Obligations and Disclosure Requirements) Regulahons.

2015, as amended.

To the Board of Directors of HRH NEXT SERVICES LIMITED

Introduction

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Mis.
HRH NEXT SERVICES LIMITED (herein after referred to as the 'Company'), for the
quarter and six months ended September 30, 2025 being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (the "Listing Regulations"),

which has been initialled by us for identification purposes.

Management Responsibility

2. The Unaudited Financial Results, which is the responsibility of the Company's
Management and approved by the Company's Board of Directors, have been prepared in

accordance with the recognition and measurement principles laid dovvn in Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulations 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Unaudited

Financial Results based on our review.

Scope of Review

3. We conducted our review of the Unaudited Financial Results in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Infonnation
Performed by the Independent Auditor of the Entin)", issued by the Institute of Chartered
Accountants of India. 11us standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Unaudited Financial Results are free from material
misstatement. A review of interim financial information consists of making inquiries,
primarily of the persons responsible for financial and accounting matters, applying
analytical and other review' procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all si nificant matters that
might be identified in an audit. Accordingly, we do not express - in' ion.
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"irs,*, ~
Registered Office: No.6, Krishnaswamy Avenue, Luz, Mylapore, >: - 600004

Ahmedabad I Bengaluru I Bhubaneshwar I Hyderabad I Mumbai I New Delhi



.- .;

- -_._-_._--

R.Subl'amanian and Company LLP
Chartered Accountants

Conclusion

4. Based on our review conducled and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Unaudited Financial Results read with notes thereon, prepared in accordance with
applicable Accounting Standards specified under section 133 of Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For R. Subramanian and Company LLP,

Chartered Accountants,

FRN: 0041375/5200041

R. Kumarasubramanian

Partner

Membership No: 021888

lJDIN: '2-50 2-\ ~~~ \f\mBm

Place: +I!:Jdel'Q.bCld
Date: ovember 14, 2025
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Date: November 14, 2025 
 

To 
Listing Compliance Department 
National Stock Exchange of India Limited 
Plot No. C1, Exchange Plaza 
Block-G, Bandra Kurla Complex 
Bandra (East), Mumbai – 400 051 
Maharashtra, India 
 
Dear Sir/Ma’am, 
 
Sub: Statement on Deviation or Variation in the use of proceeds raised under Regulation 32 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations); 

Ref: NSE SYMBOL - HRHNEXT 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 
2019, it is hereby confirmed that there is no deviation or variation in the use of proceeds from the 
objects stated in the Prospectus for Initial Public Offer of the Company, dated December 20, 2023. 
 
A statement confirming that there is no deviation or variation in the utilisation of these proceeds 
for the half year ended September 30, 2025, duly reviewed and approved by the Audit Committee 
at its meeting held on November 14, 2025 and further certified by the Statutory Auditor is enclosed 
herewith. 
 
Kindly accept the same and acknowledge the receipt. 
 
Thanking you 
Yours truly 
 
For HRH NEXT SERVICES LIMITED 
 
 
  
ANKIT SANJAY SHAH 
MANAGING DIRECTOR 
DIN: 00218044 
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Statement of Deviation/ Variation in utilization of funds raised: Initial Public Offer 

Name of listed entity HRH Next Services Limited 
Mode of Fund Raising Initial Public Offer 
Date of Raising Funds  1st January 2024 (Date of Allotment) 
Amount Raised Rs.  9,56,88,000/- 
Report filed for quarter and half year ended  30th September 2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for Deviation / Variation Not Applicable 
Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 
  
Objects for which funds have been raised and where there has been a deviation, in the 
following table: 
Original Object Modified 

Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 
 

Funds 
Utilised 
 

Amount 
of 
Deviatio
n/ 
Variation 
for the 
quarter 
accordin
g to 
applicabl
e object 
 

Remarks, 
if any 
 

A. Expansion of 
Services by 
launching 2 (two) 
Call Centres 

Not 
Applicable 

Rs. 135.19 
Lakhs 

Not 
Applicable 

Rs. 
135.19 
Lakhs 

NIL NIL 

B. Capital 
Expenditure 
towards 

Not 
Applicable 

Rs. 429.87 
Lakhs 

Not 
Applicable 

Rs. 
429.87 
Lakhs 

NIL NIL 
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Notes: 
 
1. Balance of unutilized funds i.e., proceeds of Initial Public Offer of Rs 0.98/- Lakhs are lying in 
escrow account maintained with ICICI Bank as on 30th September 2025. 
 
Deviation or variation could mean: 

 a. Deviation in the objects or purposes for which the funds have been raised or 
 b. Deviation in the amount of funds actually utilized as against what was originally disclosed or 
 c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 
For HRH NEXT SERVICES LIMITED 
 
 
  
ANKIT SANJAY SHAH 
MANAGING DIRECTOR 
DIN: 00218044 
 
 

purchase of 
Computer 
systems 
C. Working 
Capital 
requirements 

Not 
Applicable 

Rs. 91.82 
Lakhs 

Not 
Applicable 

Rs.91.82 
Lakhs 

NIL NIL 

D. General 
Corporate 
Purposes and 
Issue Expenses 

Not 
Applicable 

Rs. 300.00 
Lakhs 

Not 
Applicable 

Rs. 
299.02 
Lakhs 

NIL Refer 
Note 1 



R.SUBRAMANIAN AND COMPANY LLP
CHARTERED ACCOUNTANTS
U.PIN: AAG·3873

Td: 044-24992261/24991347 I info@rscompany.co.in I www.rscompany.co.in

To
The Board of Directors
HRH Next Services Limited
(Fonnerly known as HRI-I Next5crviccs Private Limited)
ON: L72200TG2007PLC052582
4-1-976, G ) I-louse, Abids,
Hyderabad. 500001

Statutory Auditors' Certificate on disclosure for utilization of issue proceeds for listed
entities on NSE EMERGE as on 30th September, 2025.

This certificate is issued indicating the utilization of the issue proceeds of the Initial Public
Offer(IPO) by HRH Next Services Ltd ((Formerly known as HRH Next Services Private
Umited)("the Company")in pursuance of Circular No: NSE/CML/2024/23 dated September
05,2024 issued by National Stock Exchange of India Limited ("the Circular") specifying the object
wise amOlmt as disclosed in the offer document and the actual utiJization of funds along with
variations as per the format prescribed in the Circular

Purpose of the Certificate

1. To certify the utiJization of issue proceeds of !PO as mandated in the Circular

Issue size: ~9,56,88,000((26,58,000 equity share of face value of ~ 10/­
each at a premium of ~26/- each)

Date of raising funds: From 01.01.2024 to 02.01.2024

Management's Responsibility in preparation of the Format prescribed in the circular.

2. The preparation of the said Format, including the preparation and maintenance of all
accounting and other relevant supporting records and documents, is solely the
responsibility of the management of the Company. This responsibility includes the
design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the said Format and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditor's Responsibility

3. Pursuant to the requirement of the Circular, it is our responsibility to express a
reasonable assurance in the form of an opinion as to whether the details included in
the said Format are in agreement, in all material respects with the underlying books
of account and other relevant records and documents maintained by the Company.

Bengaluru Bhubaneshwar



R.Subramanian and Company LLP
Chartered Accountants

4. We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes (Revised 2016) ('the Guidance
Note') issued by the ICAL The Guidance Note requires that we comply with the
ethical requirements of the code of ethics issued by the lCAL

5. We have complied with the relevant applicable requirements of the Standard on
Quality Conh·ol (SQC) 1, Quality Conll·ol for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements, issued by ICAl

6. A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters mentioned in paragraph 3 above. The
procedmes selected depend on the Auditors' judgement, including the assessment of
the areas where a material misstatement of the matters mentioned in paragraph 3
above is likely to arise. Obtained necessary representation from the Management of
the Company.

Opinion

7. Based on our examination and procedures performed as per paragraph 6 above,
evidences obtained, and information and explanations given to us, along with the
representations provided by the management of the Company, in our opinion the
details disclosed in the Format given below are in agreement, in all material respects,
with the underlying books of account and other relevant records and documents
maintained by the company

8. Format prescribed by the Circular RSin lakI1S

SrNo Object as disclosed Amount Actual Unutilized Remarks
in the Offer disclosed in Utilized Amount
Document the Offer AmOllilt

Document
1. Expansion of 135.19 135.19 NIL NIL

service by
launclling 2(two)
Call Centres

2. Capital 429.87 429.87 NIL NIL
Expenditure
towards purchase
of Computer
Systems

3. Working capital 91.82 91.82 NIL NIL
requirements

4. General corporate 300.00 299.02 0.98 Remains
expenses & Issue as
Related Expenses balance

in the
bank
account



R.Subramanian and Company LLP
Chartered Accountants

Restrictions on distribution or use

, ... ~- ......- .. . .. - ,

9. This certificate is addressed to and provided to the Board of Directors of the Co~pany
solely for the purpose referred to in Paragraph 1 above to comply With the
requirements of the Circular, and therefore this certificate should not be used, referred
to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of ~are
for any other purpose or to any other person to whom this certificate is shown or mto
whose hands it may come without prior consent in writing.

10. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

For R Subramanian and Company LLP
Chartered Accountants
ICAI Firm Registration No: 0041375/5200041

0<_ \'--. ~'" ~~"-,
R. Kumarasubramanian
Partner
M. No : 021888
UDlN: :L$.() '2- \~~ r'f\ffi ~

Date: 14th November 2025
Place: Hyderabad
HRH /25-26/53


	c70e61658967645571b9984b14c31ce1b28e4c703b88a6ede4e0b8c9ace56b8a.pdf
	5726dfb466e235a6849e81816ceca88e0b729400ea0c89ce8bc68754f2902421.pdf
	c70e61658967645571b9984b14c31ce1b28e4c703b88a6ede4e0b8c9ace56b8a.pdf
	f6bc9f64fc7eeaee77f2f4a04cb3e1e60b96eb2792a9299bdea43585e2d9bc3b.pdf
	a0f606c5e810a94733e70bb9469b1a2c971b483ff43b282ba1f2f63c0d56d113.pdf
	f6bc9f64fc7eeaee77f2f4a04cb3e1e60b96eb2792a9299bdea43585e2d9bc3b.pdf


		2025-11-14T19:55:46+0530
	ANKIT SANJAY SHAH


		2025-11-14T19:56:55+0530
	ANKIT SANJAY SHAH


		2025-11-14T19:57:44+0530
	ANKIT SANJAY SHAH




